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THE CHEMICAL NATIONAL BANK 


NEW YORK. 





Capital and Surplus, $8,000,000 


OFFICERS : 


WILLIAM H. PORTER, President. 

FRANCIS HALPIN, Cashier. 

H. K. TWITCHELL, Asst. Cashier. 
SMITH, Asst. Cashier. 


JOB. B. MARTINDALE, Vice-Pres't. 
JAMES L. PARSON, Asst. Cashier. 
EDWARD Hd. 





EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 





FREDERICK W. STEVENS, 

AUGUSTUS D. JUILLIARD, 

ROBERT WALTON GOELET, 
JOS, B. MARTINDALE. 





DIRECTORS : 

W. EMLEN ROOSEVELT 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 





STATEMENT OF CONDITION OF 


The Citizens Central ational Dank 


OF NEW YORK 


AT THE CLOSE OF BUSINESS SEPTEMBER 1, 1909 


RESOURCES 


Loans and Discounts..........................-------- 
i ee 


United States Bonds to secure Circulation 


U.S. Bonds and other Bonds to secure wth s. Deposits 


Premium on United States Bonds. 


Bonds, Securities, etc..........-...-.-------.. ------ nee 
Due from Banks ...........-..-.....--.- $1,588.557.51 
258.839.77 


Checks and other Cash items....-..-..-. 


.... $20,281,336.21 Ganten’ Gepok paid fe ........ccc.ccesecccecccce cccccce- ce 
oes 51.43 Surplus Faund.......---.---- 


1,995,100.00 | [Undivided Profits 


Dividends unpaid . 





“see ee eee 


206,000.00 | Reserved for Interest Unearned on Bills Discounted 
49.375.00 | National Bank Notes outstanding..............-.....-. 
_— 362,783.75 | Dueto Banks and Trust Goupaates $7 238,368. > 
91.50 


LIABILITIES 
; $2,550,000.00 


ccqocaceneconaneecscessecosesoess 1,000,000.00 


150,000. 00 
1,958,300.00 


Individual Deposits ‘Subject ‘to 


Exchanges tor Clearing House ..... 2,069,636.71 ETERS iA eto 18,752,097.71 


Notes of other National Banks...... 66,009.00 Demand Certificates of Deposits ... 75,932.16 
Fractional Paper Cur’cy, Nkls & Cts 370.05 | Certified Checks.........-....---------- 191,569.86 
“Specie ..........--.----.----+---++-- +++: 5.096,026.00 | Cashier’s Checks outstanding....... 4,560.41 
Legal Tender Notes..........-...------ 317,961.00 9,397,394.04 | United States Deposits .............. 155,671.47 





Redemption Fund with United States pe; essmntaey ta 


Due from United States Treasurer ....... 


99,755.00 








- | 
$3:2,463,.393.97 A 


71. 598. 54 Reserved for Taxes ..... 


ee eee ee ee ee ee ee ee | 





26,418.591.71 
27.899.62 


$32,463.393.97 








CARNEGIE TRUST COMPANY 


. NEW YORK CITY. 
Capital, Surplus and 
Undivided Profits $2,500,000 


Capital entirely Invested in Bonds of 
New York City and State. 








Bvery Courtesy and Accommodation Extended 
Consistent with Safe and Conservative Banking. 


CHAS. C. DICKINSON, President. 


CHARLES HATHAWAY & CO. 


DEALERS IN 
COMMERCIAL PAPER 
WHEW YORK BOSTON CHICAGO ST. LOUIS 








1781 1909 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANK) 
PHILADELPHIA. 


Capital, $1,000,000.00 Surplus, $2,250,000.00 
Undivided Profits, $308,590.00 
Deposits, - 





$15,000, 000.00 
OFFICERS. 


y Ga. ener. Presiden 
Sam’! D, Jordan, ‘Cashier. Wm. J. Mu arphy, Asst. Cas. 
Richard 8. McKinley, Asst 





ROTTERDAMSCHE 
BAN K 

Est. 1863. ROTTERDAM 
COLLECTIONS 


LETTERS OF CREDIT 
FOREIGN EXCHANGE 


LEE, HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place, New York 
The Rookery, Chicago 





FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT, THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, | “at, 200,000 
G. BRUCE-WEBSTER, 
88 Wall Street, » = York. 


ATIONAL BANK OF COMMERCE 


IN NEW YORA. 


Accounts of Merchants, Sesperetione 
anks and Bankers solicite 


KOUNTZE BROTHERS, 


BANKERS 
Broadway & Oedar St. 


Investment Securities. 
Allow interest on deposits ; make 
cable and telegraphic transfers. \ 
Buy and sell Foreign Exchange. 




















Letters of Credit. 


NEW YORK. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 


Capital, Surplus - een $18,000,000 
Deposits, - 60,000,000 
OFFICERS 

B. F. Edwards, Presiden 
Tom —— Vice- Pres. W. B. eae. Vice-Pres. 
Jno. Nickerso Ww. L. oe Donald, 
" Sadie Lewis, Cashie 
Cc. L. Merrill, eae Cas. J.W. Reinholdt, Asst. Cas. 
va a Run = A. L. Weissen born, 
W. Wri see George R. Baker, as 
a. N. "Hiteheock, . H. C. Burnett, “ 
W. M. Chandler, o 





R. J. KIMBALL & CO. 


7 NASSAU STREET, 
NEW YORK. 


Mermberse of the New York Stock 
Exchange since 1866 


ORVIS BROTHERS & CO 


Established 1872 


BANKERS AND BROKERS 
44 BROADWAY, : . NEW YORK CITY 





MEM 
New York Stock y {ey 
New = Cotton Exc e 
ew York Coffee ——y 
New York Produce rk 
Chicago Board of Trad 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 








Colonial Branch : 
222 BROADWAY, NEW YORK 





London Office: 
95 GRESHAM STREET, LONDON, E. C. 








Capital and Surplus $8,000,000.00 

































—_ <-> —_ 











DUN’S REVIEW. 


[November 6, 1900. 








FOREIGN. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 


FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEKEN 
THORN SK ALMIERZYCE POD WOLOCZYSKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Gattes: GERHARDEY 


S.C. STUBBS & CO, 
General Agents, 


Head Office: 454-456 FLINDERS ST., 
MELBOURNE. ViICT., AUSTRALIA. 


Cables: STUBBSCO. Code:Western Union Universal 


A.V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Omer Printers’ Requisites. 


Cable Address: **AGENT’’ All Offices—All Codes. 
BROWN & DUREAL 
Melbourne, Vict. Fremantle, W. A. 
J. T.- BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 








ESTABLISHED 1856 


LEDESMA “HERMANOS 


Irmaport and EH2«port 
Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 





CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. O'REILLY ST., HAVANA, CUBA 


ALFRED HARVEY & CO. 
MELBOURNE (Victoria) AUSTRALIA 
Mercantile Brokers and Agents 











BRANCHES at Sydney (New South Wales) and 


at Adelaide (South Australia.) 


GROTJAN & CO. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 


Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: “GROTJAN.” All Codes 








ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 


SHIP OWNERS—SHIP BROKERS 


REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 





__FOREIGN. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 
SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, CUBA. 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 
Farnishings, China, Glassware, Carpets and Lino- 
leums, Pianos, Organs, Kapok, Cottons, Silks and all 
= of Eastern, Continental and American Mere 
c se. 


























ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 
Marks and Patents. 
“*Eecasaza”’ 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Cabie Address: 








Capital, - - - $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = = 27,550,000 


Postal Address: APARTADO $02. 
Cable Address: “‘ BANCENTAL.” 
Codes in nse: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


THE UNITED STATES BANKING CO., S. A. 
MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.00 


Reserve, - ~ - 640,000.00 
Deposits, - . - 8,621,190.06 


DIRECTORS AND OFFICERS 
ag = I. HAM, President. E. K. SMOOT. 


ELSASSER, list Vice-President. W. F. LAYER. 
JOHN T. JUDD, 2nd Vice-President G. W. ot ne 
J. DWYER, Comisario. 4 M. NEELAND. 


L. C. JUDD, Treasurer. Lone. 
FREDERICO GRIESE. 
H.J. MORDEN and G. K. STEWART, Managers. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a. M.” LONDON 


Mk. 180,000,000 
* 31,500,000 


Mk. 231,500,000 








Capital fully paid in - 
Reserve Fund - - 








FOUNDED 1844 


LAWTON CHILDS & CO., 


e AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten- 
tion to collections in Havana and all parta of the 
island and adjacent Antilles. Principal American 


Correspondent, Nat. Bank of Commerce in New York | 


CORRESPONDENCE SOLICITED. 





ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1866. 


CAPITAL, 88,000,000. 
Aguiar 81 4 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J. SENTENAT. 


parce 








FOREIGN. 


BANCO DE LONDRES Y MEXICO. 


* OITY OF MEXICO. ESTABLISHED 1863. 





Paid-up Capital, - - $21,500,000 
Reserve Fund, + - - 10,750,000 
Supplementary Fund, > - 4,250,000 


BRANCHES : 


Veracruz, Monterrey, Mazatlan, San Luis Potosi 
Guanajato. Puebla, Durango, Torreon, 
Morelia, Guadalajara , Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
poh B htand Sold. Interest a on Accounts 
heck and on Time Deposit 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


N.GELATS & CO. 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 


COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s.a. NEUCHATEL (switzERLAND) 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDORE 
Dyer. 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH. STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 


HAVANA CIGARS 
ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries. 


OUTPUT 865,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


RAFFLOER ERBSLOH & CO.. 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P.O. Box 252. 











Cable Address: ‘‘ Henequen.”’ 





eae: Address : wy yy | 


: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 
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150 BRANCH OFFICES 
IN THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFICE 
ESTABLISHED 1857 


.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW’ YORK CITy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 

Subscription Rates furnished on application to any of our Branch Offices throughout the United States. 








36 & 37 King St.. Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 
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Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 











OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON. E. C., 36 & 37 King Street, Cheapside 
GLASGOW, 55 West Regent Street. 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 8 Place Julea Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM, 
ANTWERP, | Rue Jardin Arbaletriers. 
BRUSSELS. 66 Kue Mout aux Herbes Potageres 
GERMANY. 


BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 


traudtenstrasse 4/7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESLAO, Albrechtatrasse 20 
COLOGNE. Schildergasse 72-74. 
DANZIG, Huandegasse No. 45. 
DORTMU ND, Deutsche National Bank Building. 
a Kaiserpaiast, Pirnaischer Platz, Eingang 
Amalienstr. 
DUSSELDORF, Graf Adolf Strasse 46 
ELBERFELD. Altenmarkt 11. 
FRANKFURT a/M., Zeil 50. 
HAMBURG, Alterwall No. 60. 
HANOVER, Georgatrasse 45. 
LEIPZIG, Gottachedstrasse 25, am Thomasring. 
MAGDEBURG, ge Strasse 98-99. 
MANNHEIM, Bors 
MUNICH, Domhof. "KanGagerstresse % 
NUREMBERG, Konigstrasse 33-37. 
PLAUEN, Albertplatz 8. 
STRASSBURG, i/E., Vogesenstrasse 65 
STUTTGART, Konigstrasse 31, B 


ee 
AMSTERDAM, Rokin 65-67 
ROTTERDAM. hel 


AUSTRIA-HUNGARY. 
BUDAPEST, V., Sas-utcza 25. 
TRIESTE, Via S. Nicolo 34 
VIENNA Vienna, 1, Rotenturmstrasse 27 


BOHEMIA. 
PRAGUE, Leihamtagasse 5 


SWITZERLAND 
ZURICH, “ Mercatorium.” 


SPAIN. 
BARCELONA, Callie de — 213 
MADRID, Calle de pn 


enwuens 
LISBON, Rua d’El.- Rel — 


MILAN, Via Meravigii : 2 + via Dante). 


SOUTH AFRICA. 
CAPE TOWN, 23, My & 29 Mansion House Chambers 
TR Stree 

DURBAN, 2.3 &4 Natal Bank Chambers. 
JOHANNESB BURG, Rooms 52 a 53 Standard Bank 

ngs, ,Commissioner and Harrison Streets. 
PORT LILA BETH. Cuthberte Buildings, Main 8t. 

AUSTRALIA 
ADELAIDE, Sovrs Avsrratia, 33 Grenfell Street. 
eae? cat View .AND, 189  eeceag Street. 
MELBO Victoria, 60 Queen St. 
TONEY s W., Challis Sisess, Martin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans building, 9 Grey Street. 
MEXICO. 

MEXICO CITY, Callie de —_ : No. 7. 
CHIHUAHDA, Calle Aldam 
GUADALAJARA, Avenian Ree No. 130 N. N. 
GUAYMAS, a e VII Avenida y Calle 23. 
MONTERREY, Esquina Cailes Morelos y Pueblos. 
TORREON, 1411 Avenida Hidalgo. 
VERA CRUZ, Avenida Morelos No. 17. 


UBA 
HAVANA, Cor. Cuba & Obispo Streets. 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eightn Avenue Weat 
HALIFAX, N. 8, 14 Prince Street. 

H an ILTON, Orr., 11 Hughson Street South. 
LONDON , Onr., Richmond and King — 
MONTREAL, Que., St Sacrament Stree 
OTTAWA, Ont., Trust Building, Sparks ‘treet. 
Som QuUE., 125 St. Peter Street. 

ST. JOHN, N. B., 65 amy — Street. 
TORONTO, Onrt., 70 Ba 

VANCOUVER, B. C.. ¥ A wenn —_ Chamber 
WINNIPEG, Mavw., 279 Garry Street. 
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Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE | 
of R. G. DUN & CO. is located. 














Calle de San Agustin No. 7, where the 


— 














MEXICO CITY OFFICE 
of R. G. DUN & CO. is located. 








DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 


in all countries of the world, fs a valuable advertising medium for reaching the foreign buyer in all markets 
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FINANCIAL. FINANCIAL. FINANCIAL. 
Manufacturers Commercial Company RANKLIN NATIONAL BANK 
CAPITAL, $1,000,000 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 


Stocks and Bonds bought and sold 
on commission and interest allowed 
on daily balances. 


Albert R. Gallatin J. Prentice Kellogg 


Geo. P. Schmidt F Gallatin, Jr. 
William A. Larned 
Chas. H. Blair, Jr. 


TRINITY BUILDING, 111 Broadway, N. Y. 





TheCommercial 
National Bank 


of CHICAGO 
Capital, Surplus and Undivided Profits, $10,500,000 


EY, CHAIRMAN OF THE BOARD 
. ROBERTS, PRES’T 


R. LOSCH, CASHIER 


EDWARD M, LAC 
GEORGE 


w~ 
x AT A — o 
ATHAN E | 


m 


r 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty-five years of continu- 
ous service and growth. 





To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the cldest, 
safest and most liquid-form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 
CO. 


SUTRO BROS. 
New York 


BANKERS, 
44 Pine Street, - . 
Members New York Stock Exchange, 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 
Interest allowed on accounts of corporations, firms 
and individuais subject to check at sight 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


$1,000,000 
#1,649,000 








Capital, « ° ° - “ - 
Surplus and Profits (earned) - 
Accounts Solicited. 
S. G. KAYNE, seen. 
3.G. Nelson, Vice-Pres. L. N. De Vausney, Asst. Cas, 
eC. Thompson, Cashier. J.C. Emory, Asst. Cas. 
W.K.C leverly, Asst. Cas. O. M. Jefferds, Asst. Cas 


MILLER & COMPANY 


29 Broadway, New York 


MEMBERS 
New York Stock Exchange, New York Cotton Ex. 
chunge, New York Produce Exchange, New York 
Coffee Exchange, 
Chicago Board of Trade, Philadelphia Stock 
Exchange. 








Associate Members of 
LIVERPOOL COTTON ASSOCIATION 


™. V. THACKARA, Asat. | 


PHILADELPHIA 


Incorporated 1900. 


Capital, ae $1,000,000 
- Surplus ano Undivided Profits, $2, 978. 000 
OFFICERS : 
J. R. MCALLis1£k, President. 
A. HARRIs, TR.,Vice Prest. E. P. PASSMORE, Cas 
‘as. |.. H. SHRIGLEY, Aasst.Caa. 


WILLIAM WRIGHT. Mer 











Foreign Exchange Dept: 


ilinoisTrust& 
Savings Bank 
CHICAGO 
Capital and Surplus, $13,300,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities anc 
Foreign Exchange. Transacts a Genera) 
Trust Business 


Correspondence Invited 





New Orleans Cotton Exchange, 





A. H. BICKMORE & CO. 
BANKERS 
30 Pine Street, - - New York 


Orders Executed in Investment Securities. 


Special list of current offerings on application. 





Don’t Let Your Profits Run Away! 


(j Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


hook accounts. 


It guarantees you against 


It furnishes collateral on your 


Q If this year was a good year with you, next year may be, your bad year. 


qd Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 





H. M. Byllesby & Co. 


Incorporated 


Engineers 


218 La Salle Street 
CHICAGO 


J.T. RICE, Jr. & CO., 


33 WALL STREET, 
NEW YORK. 





| 


| BANK AND TRUST CO. STOCKS, BONDS. 
EXAMINATIONS AND REPORTS | 


Guaranteed Stocks and all Inactive and 
Unlisted Securities bought, sold, 
and quoted. Inquiries invited. 





Telephones 7460-7461-7462-7463-7464 Hanover 











INVESTMENT BONDS 


Ss ~ASSAU STREET 


The American Finance & Securities Co. 


NEV YORK 











—_—_ --— 





CUBA 


NATIONAL 
BANK OF CUEA. 








Capital, Surpius & ; 
Undivided Profits $ 6,123,621.72 
16,184,678.57 


Deposits - - 
HEAD OFFICE HAVARA 





15 Branches in Cuba 





NEW YORK AGENCY, 1 WALL STREET 


COLLECTIONS 


The Union National Bank 


OF CLEVELAND 





CAPITAL, $1,600,000 SURPLUS, $925,000 
DEPOSITS, - $12,500,000 


GEO. H. WORTHINGTON, President. 
HARPER,Vice-Pres. E. R. FANCHER,Vice-Pres 


J. F. 
G. A. COULTON, Cashier W.E. WARD, Asst. Cas. 
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DUN’S REVIEW 


A Journal of Finance and Trade. 








PUBLISHED ON SATURDAY 


BY 


R. G. DUN & C0., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 





SUBSCRIPTION, $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (Including Postage) $3.00 








—— 


Entered at the Post Office, at New York, as second class matter. 
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THE WEEK. 


Without exception, the reports of trade, both wholesale 
and retail, in all parts of the country are more than satis- 
factory and hold out the promise for 1910 of a year of 


unequalled business. What this means, expressed in almost" 


inconceivable figures, is that the United States is now in- 
creasing its wealth at a rate never before achieved. Neither 
the high prevailing prices nor the discussion of disputed 
economic policies seems in apy way to shake confidence or 
check the industrial progress. There has been no further 
advance in money rates and financial conditions which, 
three or four weeks ago appeared somewhat threatening, 
are now undisturbed. The volume of bank clearings, 
measuring the business thansecticns of the Nation, are in 
many Cities greater than ever before and all records in New 
York for one day were broken during the week. When it 
is seen that bank clearings increased 38.9 per cent. over 
1908 and 23.1 per cent. over 1906, and outside New York 26.6 
per cent. over 1908 and 13.0 per cent. cver 1906, some idea 
is obtainable of the extraordinary recovery which has been 
made in a short time in business activity. Itisasif the 
depression of 1908 had been blotted out altogether, and the 
only fear is that the impressive lessons it taught may be 
forgotten. Individually and collectively, the railroads are re- 
porting the same proofs of prosperity, their earnings for 
three weeks of October having been 11 per cent. better 
than in 1908 and 5.7 per cent. better than in 1907. Octuber 
was a month of record-breaking production in iron and 
steel. The dry goods trade is steadily expanding and be- 
ginning to break away from the influence of the high prices 
in primary markets. In all the principal cities the advices 
are of an excellent retail distribution and the outlook for 
the holiday trade is very bright. The extraordinary ad- 
vance and speculation in cotton is the most conspicuous 
adverse development. Business failures during October, 
while somewhat larger than the preceding three months, 
were much lower than the October average of the five 
preceding years. 

The remarkable progress in iron and steel is maintained 
and in October all previous records as to the amount of actual 
business booked were surpassed. Figures compiled by the 


Iron Age show that the production of coke and anthracite 
iron rose to 2,592,516 tons last month as compared with 
2,385,206 in September, while the steel comp inies increased 
their output to 1,766,162 tons, or a daily average of 56,973 
tons against 55,361 in the preceding month. On this basis 
the yearly rate of pig iron production is close to 31,000,000 
tons. Similarly, the active weekly capacity has expanded 
at a rapid pace, ten new furnaces being blown in during 
October, and the capacity on November 1 was about 28,000 
tons greater than at the opening of previous month. In 
practically every division orders are received in heavy 
volume, and many mills are falling steadily behind in 
deliveries. Bookings by the steel companies are es- 
pecially large and some important contracts are pending. 

There is a further large gain in the movement of dry 
goods. Retail demand steadily grows and a more active 
interest is shown in the primary markets in spite of the 
upward trend of prices, buyers receiving instructions to look 
a little farther ahead on staple fabrics. The removal of 
restrictions in purchasiug is particularly noticeable in some 
of the larger retail centers. The cotton goods and yarn 
markets are still affected by the high cost of cotton and 
production is being curtailed by some large plan's, but the 
curtailment has become a factor in inducing larger pur- 
chases. Eflorts are directed in worsted, cotton and silk 
manufacturing centers to prevent accumulation of high 
cost goods not covered by contracts. Jobbers are doing a 
much better business than usual at this season. Con- 
fidence is expr: ssed in a good holiday trade, for which 
purchases are now being made. Merchants must soon take 
action in the matter of prices for the fall season of 1910, and 
while much conservatism is shown, the ultra-conservatism 
previously pursued in part caused the existing situation. 

The demand for footwear shows fui ther improvement and 
the price question is less of a disturbing factor. Sole 
leather continues in active demand and while no particu- 
larly large blocks are moved in single instances, business 
inthe aggregate is heavy. Prices are strong for all lines. 
Packer hides are very stiong and in brisk demand at ex- 
treme quotations, with considerable quantities sold in 
advance of take-off. Aggregate sales for the week are again 
large, footing up to at least 100,000 hides, comprising 
chiefly bianded varieties. Diy hides continue to advance 
with common varieties bringing extreme figures. There is 
considerable manipulation in country hides and that market 
is largely nominal. 

Both wheat and corn tend steadily downward, but each 
week brings a new high record price for cotton, which has 
risen above ldcents. Speculative transractions are abnor- 
mally heavy and wide fluctuations in option prices from 
day to day are calculated to check consumptive demand. 
Tiading in actual cotton at this city is insignificant, but 
Vaiues move in sympathy with the option list and the spot 
quctation is now almost $30 per bale higher than a year 
ago. Practically every influence has served to depress wheat 
prices, turther curtailment of milling demand being the 
dominant factor. This caused rather sharp selling pres- 
sule al times and recessions have been more rapid than of 
late. Western receipts of 7,795,635 bushels compared with 
5.881 511 last year, while exports from all ports of the 
Uniea States, flour included, were. 3,575,823, against 
3,957,622 bushels in 1908. Some weakness in corn was 
atiributed to favorable crop news, and private estimates of 
the picbabie yield have been increased. Receipts of 
1,981,058 bushels were larger than the 1,376,050 reported 
a year ago, and Atlantic coast exports of 325,089 compaied 
with 407,711 bushels last year. 

Liabilities of commercial failures reported for October 
amounted to $12,529,862, of which $5,497,919 were in 
manufacturg, $6,546,525 in trading and $485,418 in other 
commercial lines. Failures this week numbered 249 in the 
United States against 240 last year, and 30 in Canada com- 
pared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbers report a quiet trade in all 
departments, retailers operating very cautiously and re- 
fusing to anticipate their necessities. Colder weather is 
much needed by retailers of seasonable merchandise, the 
clothing trade in particular showing absence of activity. 
At first hands cotton goods continue firm and quiet, the 
policy of curtailment spreading and in full swing in most 
New England mill centers. Reports from the woolen mills 
continue favorable and it is said the largest corporation 
refuses to take more orders for light weight goods. Business 
in wool is larger than last week and prices hold at the top. 
There is an excellent demand from the yards for hard pine 
lumber and prices are firm here and tending upward in the 
South. Spruce lumber is in fair demand, with the market 
firmer owing to shrinkage of production by closing of the 
mills. Selling agents report considerable activity still in 
the demand for pig iron, with numerous cales of small lots 
at firm prices. Business is fairly brisk in some branches of 
the manufactured iron and steel market Demand for paints 
and painters’ supplies is good. Coal trade is seasonable. 
Exports of Canadian wheat are quite heavy and receipts on 
foreign account are the largest of the year. Domestic demand 
for corn is fair but oats are neglected. Flour prices are 
slightly lower and the market quiet, buyers being well 
covered. Dairy products are very firm and eggs scarce and 
higher. Money is quiet and firm at 44 to 54 per cent. on call 
and 44 to 5 per cent. on time. 

Portiand, Me.—Favorable weather conditions have 
been beneficial toretail trade in footwear, clothing, groceries 
and provisions. A number of large building contracts in 
the principal cities, in addition to the usual amount of small 
operations, have resulted in a very satisfactory demand for 
material. Lumber operators are planning to get out about 
the usual winter’s cut and already are placing orders for 
supplies. The potato crop is expected to be fully up to 
the average, the loss in the northern district from rot on ac- 
count of the wet season being fairly well made up by an 
increase in acreage in other sections. Collections continue 
to drag. 

Philadel phia.—Wholesale dry goods houses report 
business active and collections satisfactory, and while the 
season with cloak and suit manufacturers is rather late, 
they are now actively engaged. Jobbers of piece goods 
are doing a good business and collections are fair. Manu 
facturers of shirt waists and men’s and boys’ clothing re- 
port the season a fair one and the outlook promising, 
although collections are somewhatslow. Wholesale milli- 
nery trade is fairly active and collections moderate. Leather 
remains firm and fairly active although prices are higher 
than for several years and stocks are quite limited. Glazed 
kid dealers report satisfactory sales at good prices. Shoe 
trade is fair; collections have improved and better con- 
ditions exist generally. Wool is fairly active, especially in 
territories. Manufacturers appear to be well supplied with 
raw material and not disposed to operate except for actual 
wants. Prices are firmly maintained on all grades and the 
market is in sellers’ favor. Quarter-blood fleeces sell mod- 
erately at current rates and half-blood fleeces are scarce. 
Pulled wools are quiet, but firmly held. Conditions with 
manufacturers of textiles appear to be steadily improving. 

Iron and steel continue strong in all departments. 
Heavy buying is reported of pig iron and large orders are 
being placed by railroads for both rolling stock and motive 
power, resulting in a strong demand for finished materials. 
Structural material has been somewhat less active, but 
prices show an upward tendency, and the general tone of 
the market is strong. The anthracite coal trade reports an 
increasing volume of business and bituminous also shows 
improvement. Paper manufacturers and jobbers are quite 
busy and numerous orders are being placed for future ship- 
ment. Groceries are alittle dull, but prices are steady and 








the outlook is regarded as bright. Sugars are in fair re- 
quest and steady. Coffees have advanced 40 to 50 points, 
owing to rumors of damage to the new crop, and trade is 
only fair, but tea conditions are satisfactory and the market 
is strong. Collections are fair. Demand for money is good 
at 5 per cent. for call and 5 to 6 per cent. for time funds. 

Pittsburg.—Business continues to improve and cojlec- 
tions are getting better. Groceries are steady, with an 
increased demand, and wholesalers and jobbers of dry 
goods and shoes report a fair business. There is consid- 
erable building, mostly of moderate priced structures. 
Lumber dealers find trade hetter and prices, which have 
been low, are strengthening. City bonds have been au- 
thorized for $6,775,000 to defray the cost of various public 
improvements, including change of grade of several prom- 
inent streets, which will necessitate building operations 
and alterations on a considerable scale. Paper manpufac- 
turers report business largely in excess of last year and 
electrical concerns also are busy. Coal shipments by river 
were made recently amounting to about 3,000,000 bushels, 
and the rail movement is heavy. Run of mine coal is 
quoted $1.20 to $1.25, f.o.b., mines. 

Baltimore —Wholesale merchants report a very satis- 
factory business for the current week. The improvement 
in boots and shoes at wholesale is very marked, prices 
being firmer and the volume of trade, especially in the 
southern territory, shows a substantial inevrease over last 
year at this time. There isa strong demand for shirts, 
overalls and pajamas, and many of the factories are 
sold for from three to six months ahead. Inability to get 
piece goods delivered promptly by the mills is causing 
some trouble to manufacturers, but otherwise conditions 
are most satisfactory. Wholesale dealers in dry goods, 
notions, silks and embroidery report business for the week 
fully up to the best corresponding periods of past years, 
and collections have been steadily improving. Values are 
firm, with an upward tendency, and retailers, as a rule, 
show more liberality in making purchases for replenishing. 
Business with the clothing manufacturers is on the up 
grade, the present season’s business showing an improve- 
ment over spring trade. The outlook for next season 
appears quite good, and values are unusually strong. The 
harness factories are abundantly supplied with orders. 
There is but little activity in paper and stationery at 
wholesale, though southern trade is somewhat better than 
with local dealers. Prices are unsettled. The market 
for leaf tobacco is unusually quiet, manufacturers having 
considerable stock on hand and evincing no disposition to 
buy freely, owing to the high prices prevailing, and in 
some quarters further advances in value are looked for. 
Collections are fair, though in some sections local condi- 
tions cause money to be somewhat tight. 

Atlanta.—Orders tor dry goods for future shipment are 
coming in well and there is a good volume of business for 
immediate needs. Theshoe and furnishing goods lines are 
also holding up well and drugs and chemicals are in fair 
demand. House trade has been good in most lines this 
week on account of the presence of a number of out-of- 
town buyers. Collections continue to come in well. Retail 
trade is satisfactory, although considerably retarded by 
warmer weatber than usual at this season. 

Louisviiie.—Business in most lines is very satisfactory, 
with transactions almost up to the active year 1907. Col- 
lections are better and the outlook is more encouraging. 
Dry goods are selling well and large orders are received 
for hats and caps, while the demand for glassware and win- 
dow giass steadily improves. Cigar sales are very large, 
there is a good trade in plumbers’ supplies and operations 
of tinware factories are larger than last year, with ex- 
tremely good collections. Harness and saddlery tactories 
and jobbers complain of some falling off in sales in the 
southern States where the cotton crop is short, although 
somewhat more activity has been shown during the past 
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week. There have been large withdrawals of whiskey, and 
in this line of business there is marked increase in activity. 

Cincinnati.—Retail trade is very good, and though 
conditions are somewhat unsettled in the dry goods market, 
prices are firm, and some fabrics have been marked up. 
Wholesale milliners are busy and expect a good season, 
while jobbers of hats and caps report much larger sales than 
last season. Wholesale grocers are doing a good business 
and report satismictory collections. The flour market is 
steady, although the demand has been light; winter patent 
has been advanced ten cents per barrel. Lumber and 
building material dealers are actively engaged and building 
operations continue good. The pig iron market is remark- 
ably strong and numerous orders have been accepted by 
the furnaces covering deliveries up to the middle of next 
year. 

Cleveland.—Retail business in all lines shows consider 
able improvement over a year ago, while wholesale grocery 
and dry goods report business active. Manufacturing plants 
in all lines are busy and labor continues to be well employed. 
According to reports issued by the building inspector for 
the first ten months, total estimate of values of buildings 
erected was $11,411,139, as against $8,092 388 tor the corre- 
sponding period of 1908. Money continues in good demand, 
deposits are increasing and banks are in a position to take 
care of their customers Collections reported generally 
improving. 

Detroit.—Ino jobbing and manufacturing lines reports 
are of a favorable nature, there being an increase ranging 
from 10 per cent. to 20 per cent., and prices of staple mer- 
chandiee are firm and advancing. Demand tor bank loans 
is strong, with rates for commercial paper 54 to 6 per cent. 
Collections are quite good. Building permits for October 
were $1,415,515, an increase of about 25 per cent. over 1908. 

Chicago,—Seasonable weather generally prevails and 
businéss reflects healthy stimulus in production and dis- 
tribution. A striking feature is improved demand in the 
leading retail lines, causing rapid absorption of heavy 
weight apparel and footwear. There is also considerable 
buying of holiday wares, fancy goods, jewelry and furs. 
Wholesale dealings in general merchandise run largely over 
those at this time last year and there is sustained 
buying in dry goods affected by rising costs, dealers being 
anxious to secure supplies ahead. Mail and road orders 
come forward freely for spring goods and _ the 
bookings make a most encouraging exhibit in the 
textiles, clothing, boots and shoes, furniture, carpets and 
other house wares. Mercantile collections remain satis- 
factory. Money circulates freely for the purchase of neces- 
Saries and luxuries. Heavy payments through the banks 
reflect an increased distribution of dividends and interest. 
Clearings continue remarkably large, and for October 
were the greatest recorded here. Shipments of currency 
to the interior in October aggregated $22,343,000 and 
compare with $17,631,330 in October, 1908. Currency re- 
ceipts from all sources were $6,899,000 less than the 
shipments. The excess of shipments for the first ten 
months this year is nearly $29,000,000. The general 
demand for money shows further expansion and the 
rates are firmer now at 5 to 5% per cent. 

Important contracts are closed for future deliveries of 
iron and steel, thus assuring a more extended period of 
activity in the leading industries. Current deliveries of 
mill and factory products are remarkably extended, and 
there are also heavier movements of ore, minor metals and 
other raw materials, which go rapidly into consumption. 
The markets for hides and leather remain quite firm, and 
improvement is noted in the demand for belting and 
leather trunks. The footwear factories are all actively en- 
gaged. Tanners would increase their outputs were it possible 
to obtain suitable hides, supplies of which are meager in 
this market. The total movement of grain at this port, 9,088,- 
037 bushels, compares with 10,652,024 bushels last week 


and 4,994,107 bushels a year ago. Compared with 1908, in- 
creases appear in receipts 116.7 per cent. and shipments 32.7 
percent. Flour receipts were 230,696 barrels, against 209,336 
barrels last week and 179,567 barrels a year ago, while ship- 
ments were 262,879 barrels, against 219,134 barrels last week 
and 208,774 barrels in 1908. Live stock receipts were 300,- 
193 head, against 306,300 head last week and 331,837 head 
last year. Receipts of hides, 2,170,763 pounds, compare 
with 2,376,778 pounds last week and 2,446,952 pounds in 
1908. Receipts of woul were 534,800 pounds, against 397,- 
148 pounds last week and 268,260 pounds last year. Lum- 
bar receipts, 57,806,000 feet, compare with 55,994,000 feet 
last week and 43,453,000 feet a year ago. 

Minneapolis.—The local movement of fall and winter 
merchandise continues of good volume, and jobbers and 
manufacturers of shoes, men’s furnishings and cther wearing 
apparel are fairly busy on re-orders. Dry goods continue 
in good demand, and sales of crockery, glassware and holi- 
day goods are large. Building operations continue active, 
manufacturers of mill work are still running full time and 
have orders that will keep plants in operation for several 
weeks. Some improvement is noted in the lumber market, 
sales continue to hold up well with higher prices, al- 
though there was a slight falling off in shipments, these 
amoutting to $4,800,000 feet for the week. 

St. Paul.—<Activity continues in all departments of 
jobbing trade, and retail lines make satisfactory progress. 
Mail and road orders are of good volume in dry goods and 
men’s and women’s wear, and spring sales, notwithstanding 
high values, reach liberal proportions. Millinery houses 
continue busy. Manufacturers of fur goods operate up to 
capacity. Hats, caps and gloves sell freely and the de- 
mand for jewelry, notions and holiday goods broadens. 
Demand for footwear is well sustained and continued im- 
provement appears in the harness trade. Drugs and chem- 
icals are active and a normal business is reported in paints 
and oils. Groceries and hardware are in active demand, 
and there is a steady business in builders’ material and 
Supplies. Collections are generally satisfactory. 

Duluth.—General business in manufacturing and job- 
bing is reported in good shape; the volume has been 


.Steadily increasing and collections show some improve- 


ment. Retail business is fairly satisfactory, and increased 
activity is noted in nearly all classes of fall and winter 
merchandise. Iron ore shipments from the ports of Duluth, 
Superior and Two Harbors, tor October, amounted to 4,459, - 
159 tons, compared with 3,286,176 tons in October, 1908, 
and 4,787,281 tons in October, 1907, the latter having been 
the high mark fur that month of any year, although the 
records in shipments from these ports for the carrying sea- 
son up to October 31, were brok« n this year with a tonnage 
of 25,620,376. The high mark previous to this year was in 
1907, when 25,179,863 tons were shipped. Last year the ton- 
nage fell to 15,788,280. From the Duluth-Superior harbor 
16,373,431 bushels of wheat were shipped during October, 
1909, as compared with 13,098,078 in October, 1908. Con- 
sidering the scarcity of tonnage, the showing is considered 
a very good one. 

Omaha.— Retail trade is active both in the city and in 
the country, due to the closing of the traction strike and 
various conventions which have brought buyers to this 
market. Despite advances in prices the dry goods busi- 
ness has been exceptionally good and boot and shoe dealers 
report that trade is more than normally active. A con- 
tinued heavy volume of business is reported by grocers. 
Seasonable business in the hardware line has been very 
good and jobbers report their inability to get supplies of 
some kind. 

St. Louis.—Shipments of dry goods in October over the 
corresponding month last year showed a gain of 6 per cent. 
Shipments of footwear for same period were 106,750 cases 
against 107,695,cases last year. Building permits issued 
were for $1,206,694 against $2,280,050 in October, 1908. Re- 
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orders in dry goods, millinery, clothing and footwear in 
particular are quite numerous, while trade in holiday goods 
is still active. Orders for future delivery in all lines are, 
with few exceptions, larger than for the corresponding 
time last year. The retail trade is steadily improving and 
collections are good. Although trading in cash grain is 
large, it is below that of last week, and fluctuations are 
narrow. Flour exporters are operating only to a fair 
extent and prices are barely steady. Spot cotton is very 
active and $c. higher. Pig lead is in excellent demand at 
strong prices, while spelter is slow and tending downwards. 
Lumber receipts are larger, but mainly to fill orders. Good 
stock remains firm. Fat cattle are making new high 
records. Run of hogs is moderate and quality common. 
Sheep active and firm. Money is in excellent demand, with 
rates firm at 5 to6 per cent. on call and time loans. Com 
mercial paper is discounted at 5 to 5} per cent. 

Kansas City.—Trade is quiet owing to the unusual 
high temperature, but many jobbers are receiving a fair 
number of mail orders. Collections are good. Wheat in 
this section is showing a fine growth. Flour trade con- 
tinues du!l, although in southern and central States trade 
is fair. The output of local mills last week was 66.300 
barrels, compared with 69.600 a year ago. Kansas mills 
are reducing running time and report trade dull. Car 
shortage interferes somewhat with trade. Receipts of wheat 
last week were 1,290 cars against 777 care avearago. There 
was a sharp break in wheat and the market was dull. Hard 
was one to two cents lower, but soft was steady and in de- 
mand. Cornand oats were in demand at unchanged prices. 
Cattle moved slowly, with prices steady to lower, but bogs 
were in strong request, with bigher market, and sheep 
were active and higher. 

Portland, Ore. —Trade in all lines. jobbing and retail, 
is of good volume. The lumber industry is active, with mills 
and logging camps running fulltime. Twenty thousand 
men are employed on new railroad construction in this ter- 
ritory, and the supplying of the various camps makes trade 
in the supply lines active here and at other distributing 
points. Wheat trade was rather slack in the latter part of 
October, and shipments to tidewater were held back pending 
the reduction in freight rates on November 1. With 
eighteen ships now in port for over-sea grain carrying, the 
export business promises to be lively during the remainder 
of the year. Wheat buying for eastern shipment has ceased 
with the decline in eastern markets. Total purchases on 
this account were about 1,500,000 bushels. In spite of large 
crops. oats and barley are firmly held at high prices be 
cause of the in’reased demand from railroad construction 
camps. All the Oregon fruit crops have been marketed, 
except apples, which have been weakened by large receipts 
of California apples. Hop prices advanced to 25 cents and 
remain there pending the entry of English buyers in this 





territory. Not over 20.000 bales remain unsold in the 
State. Building operations continue large, but in real 


estate there are few large transfers. 


FAILURES THIS WEEK. 





Commercial failures this week in the United States number 249 
against 211 last week. 238 the preceding week and 240 the corresponding 
week last year. Failures in Canada this week are 30 against 20 the 
precediug week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,C0U or more. 
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Nov. 4, 1909 Oct. 25, i909.); Oct.21, 1909. | Nov. 5, 1908. 

Section. O a ores “  enine< Oo “Ov se 

ver ee Ver | mac. ver _ —e ver | 
$5,000) Tetal | g5 000) Tot! || g5,000) Tt! | g5 000) Total 
SFE 34 91 29 | RO 24 RO 44 90 
Te 13 53 28 | 70 23 70 22 66 
| 20 69 19 | 53 14 5D 16 44 
Pacific ......... 8 36 3 | 8 7 24 9 40 
United States... 7d 249 79 21] 638 238 91 240 
Canada .......... 15 30 9 | 2U y 33 Ae! 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,201,125,889, an increase of 34.9 per 
cent. compared with last year, and 19.8 compared with the 
corresponding week in 1906. In the comparison with las’ 
year every city makes a substantial increase over last year, 
but compared with 1906, there are small losses at Philadel- 
phia, Cincinnati, Louisville and San Francisco. At New 
York exchanges are very large, and notwithstanding there 
were only five business days this week, they approach very 
closely the record figures for a full week, the total for one 
day amounting to $736,461,549, the largest for a single day 
on record. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three vears: 














Five Days, Five Days. Per Five Days, Pe:., 

Nov. 4, 1909. Nov. 5. l7ux Cen Nov. 8. 1406 Cent. 

Boston ........ $196,815,290 8171.925,131 414.5 $192,893.336 4+ 2.0 
Philadeiphia .. 134,549,088 110.685,329 +21.6 143,436,964 — 6.2 
Baltimore ..... 32,098 .695 24,045,109 +33.4 27,822,647 +15.4 
Pittsburg. -.... 48.132.257 36. 711,059 31.1 46,096,058 + 44 
Cincinnati. .... 23. 320,300 23,106,150 +138.2 27,945,350 —_2.2 
Cleveitand ..... 19 739,845 13,572,907 + 45.4 16,621,625 +18.8 
Chicago ....... 274 018,075 220,091,852 24.5 214.470.4583 +27.8 
Minneapolis... 33,124,915 23,691,822 39.8 26,981,986 422.38 
St. Louis ..... 75 O75 440 54, 802,64 « 37.0 55 826.681 434.5 
Kansas City... 56 930.246 36,478 528 +56.1 "8 553,520 +994 
Louisville .... 12,152,303 10,026,298 +21.2 12,755,543 — 4.7 
New Orleans.. 93,558 376 14,961.743 +57.5 27,114,622 413.1 
San Francisco. 45,466,795 34,031,080 +363 47,014.148 — 1.2 
Total ...... $979,981,625 $774,179,655 426.6 867,533,838 413.0 
New York..... 2,.228,144,264 1,604,292,057 438.9 1,809,901,781 423.1 
Total all... $3,201,125,889 $#2,378,471.712 +349 $€2,677,435,619 -+19.8 
Average Daiiy: : 
Nov. to date... $83,672,000 $521,490,000 431.1 $526,565,000 4+29.5 
October -...... 549,124,000 400,790,000 +37.0 492,164,000 +11.6 
3d Quarter .... 474 356.000 379,418,000 +25.0 451,375,000 + 51 
2d Quarter .... 482,636,000 348,926,000 454.5 457,380,000 + 3.5 
lst Quarter... . 460,628,000 355.645.000 429.5 515,398,000 —10.6 


THE MONEY MARKET. 


While some uncertainty exists as to possible develop- 
me:ts abroad, monetary conditions show improvement 
and the future outlook is viewed with inereasing con- 
fidence. Settlement of the demands ineident to the first 
of the month was uot attended by any appreciable rise in 
money rates; in fact, locally, the call quotation did not go 
above 5 per cent. ard this figure was not maintained, while 
time accommodation ruled on an easier basis. Although 
last Saturday’s banking returns indicated some weakening 
of the surplus, the report did not have an adverse effect, 
and the statement of the loan account created quite a 
favorable impression as it failed to disciose the heavy ex- 
pansion predicted. It was apparent that the amount of 
securities shifted back to this center from Europe had 
been overestimated. In some quarters the belief pre- 
vails that further advances in official discounts at 





London and Berlin may prove necessary, but this 
opinion is not general and the facet that the 
Reischbank did not take any action on Monday, 


despite a heavy loss in eash and a substantial increase in 
loans, was considered reassuring. Moreover, the Bank 
of England was again able to secure all the regular weekly 
offering of Transvaal gold at a decline of 4d. in price, which 
indicates the absence of outside competition, for the pre- 
sent at least The usual Thursday report of this institution 
showed the smallest reduction in bullion holdings since the 
middle of September, and the ratio of reserve to liabilities 
was not appreciably altered. Considerable interest has 
been aroused by prospective new financing, both here and 
abroad, and the New York Central Railroad Company has 
already applied for authority to issue almost $45,000,000 
additional capital stock, which makes about $175,000,000 
of new securities that will be offered by three prominent 
transporting systems. The amount of money in circulation 
is steadily expanding, the latest statement showing an in- 
crease of more than $3,000,000 within the past month. 

Call money rose to 5 per cent. on Monday, but this figure 
was not maintained and most business was done at 4 per 
cent., with 3 per cent. the low point touched. Larger 
offerings were made of time accommodation and the 
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tendency was easier, with the demand cbiefly for the short 
maturities. Quotations range from 44 to4% percent. There 
is little inquiry for commercial paper and rates remain 
unchanged at 5 to 54 per cent. for the most attractive 
names and 54 to 6 per cent. for others less well known. 


FOREIGN EXCHANGE. 

Little of interest has developed in foreign exchange 
trading this week and business was restricted because of 
the holidays at this city and abroad. Rates have moved 
within a comparatively narrow range, but the tendency has 
again been steadily downward under the pressure of larger 
offerings of commercial remittance, composed chiefly of 
cotton bills. Sight drafts on London sold close to 4.87, 
which represents a decline of about 4 cent within the past 
fortnight. No additional gold engagements were reported. 
On Monday the Bank of England did not have to bid more 
than the official mint price for the gold available in the 
open market, taking the $4,000,000 oftered at the minimum 
figure of 77s. 9d. Leading bankers held a conference on 
Thursday to consider the proposal to deal in exchange on a 
strictly cash basis, but no definite agreement was reached 
and another meeting will be arranged. Final quotations 
for actual business were as follows : 


Sat. Mon. Tues. Wed. Thura. Fri 
=e 4.8325 4.8315 


Sterling, 60 days... £8339 4 4.8315 
Sterling, sight_..... 45730 483725 ii  cccccc 4.83715 4.8705 4.8705 
Sterling, cables .... 4.8775 4.8775 —...... 4.8765 4.8755 4.8755 
Berlin, sight........ 95 44 ar) )8=3—t—<—é«C rn cca 95.19 95.19 95.19 
Paris, sight......... S,, Qs), i _— 5.172 5.1732 5.17%, 


VOMESTIC EXCHANGE 
Rates on New York follow: Chicago, 10 cents discount 
asked ; Boston, 10 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 3-16 


- cent, selling at par; Cincinnati, par; San Francisco, sight 5 


cents premium, telegraphic 74 cents premium; Charleston, 
buying at par, selling at 1-10 cent premium; St. Louis, 
45 cents discount bid, 35 cents discount asked. 
SILVER BULLION 
British exports of silver bullion up to October 21, accord- 


ing to Pixley & Abell, were £6,806,600 against £8,106,248 . 


last year. India received £5,168,600, China £ 1,555,200 and 
the Straits £82 800, while last year £7,477,463 went to India, 
£516,400 to China and £112 385 to the Straits. Daily clos- 
ing quotations were as follows: 


Sat Mon Tues Wed Thora Fri 
London prices 23.060 23.12d. 23.124. 23.19d. 23.25d. 23.374 
New York prices... 5025c. 50.25¢. ~~ ...... 50.57¢. 50.50c. 50.62¢e 


FOREIGN FINANCES. 

The Bank of England is steadily losing cash, reporting a 
further contraction of £175,104 in gold holdings on Thurs- 
day, while loans expanded £174,000. These changes 
lowered the proportion of reserve to liabilities to 45.42 per 
cent., which compares with 45.80 in the previous week and 
51.96 per cent. last year. The statement of the Bank of 
France again showed a loss of 19,525,000 francs in gold on 
hand and liabilities rose 246,650,000 frances and notes in 
circulation 274.225,000 frances. Call money at London rules 
a shade easier at 44 to 4% per cent., but time loans are firmly 
held, commanding from 4§ to 4{ per cent. On Thursday 
gold amounting to £211,000 was taken into the Bank of 
England. Discounts on the Continent are higher, the open 
market figure at Paris being 2{ per cent., while 44 per cent. 
is the prevailing quotation at Berlin. The Bank of Bombay 
raised its official discount rate from 3 to 4 per cent. on 
Thursday, which compares with 5 per cent. at this time 
last year. 

MONEY IN CIRCULATION. 

An increase of about $3,370,000 in the amount of money 
in circulation made the total $3,124,679,057 on November 1, 
exclusive of Treasury holdings, which compares with 
$3,098,498,021 on the same date last year, when an expan- 
sion of over $20,000,000 was reported. Owing to a gain of 
120,000 in the estimated population, the per capita propor- 
tion was scarcely altered at $34.95, but this figure compares 


With $35 22 in 1908. The principal changes last month 


were increases of $6,830,000 in national bank notes, 


$3,875,000 in subsidiary silver and $2,100,000 in silver certifi - 
cates, while gold certificates fell off more than $10,300,000. 


NEW YORK BANK STATEMENT. 

Sone falling off in the reserves of the local associated 
banks was expected last week, but the decrease in the 
actual surplus was a little larger than anticipated. It was 
evident that the outflow of currency to the interior had been 
heavier than the reported movements of money indicated, 
and shipments of gold to South America and Canada were, 
of course, a factor in the net result. Predictions that large 
blocks of securities had been shifted to this center from 
Europe were not verified by the statement of the loan account, 
which showed a contraction of $731,800 in the averages and 
an increase of only $1,778,200 in ths actual figures, while in 
the combined returns for all institutions there was a reduc- 
tion of over $5,570,000 in this item. Under the average 
system cash holdings fell oft $4,334,700 and deposits $6,400, - 
000, whereas by the end of the week the decreases had 
risen to $6,857,900 and $5,400,600, respectively. The 
present average surplus held by the banksis much smaller | 
than the amount on hand at this time last year, but in the 
same period of 1907 there was a deficit of almost $39,000,000. 
The average statement compares with earlier dates as 
follows: 





Week's Changes. Oct. 30, 1909. Oct. 31, 1908 

Ee Dec. $731,800 $1,233.964,900 $1,333,365.600 
Deposits. ........... Dec. 6,402,800 1,234,014,300 1,411,416,300 
Circulation. ......... Inc. 552,300 53,166,200 52,933,500 
BSE ncee sexccenson Dec. 4,325,600 251,359,500 305,162 400 
Legaitenders....... Dec. 9,100 71,053,900 81,230,800 
Total cagh......... Dec. $4,334,700 $322,413,400 $386 ,443,200 
Surplus reserve..... Inc. 0,000,000 00,000,000 33,589.125 


Actual figures at the close of the week were as follows: 
Loans, $1,237,177,400, an increase of $1,778,200; deposits, 
$1,234,624,800, a loss of $5,400,600 ; specie, $248,678,100, 
a decrease of $5,570,000; legal tenders, $71,077,700, a loss 
of $1,287,900; circulation, $53,289,800, a gain of $256,900. 
Outside banks and trust companies report loans $1,2U5,- 
482 600, a decrease of $4,840,700; deposits, $1,286, 197,400, 
a decrease of $3,516,900; specie, $126 994,600, a loss of 
$1,472,100; legal tenders, $22,518,300, a decrease of 
$113,600. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,562,300; 
trust companies, $133,950,600; deposits in other institutions 
—State banks, $16,766,700; trust companies, $5,807,400. 
Total reserve, $172,087,000, a loss of $1,005,200. Percent- 
age of reserve to deposits 17.30 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $236,215, exports 
$540,064 ; gold imports $107,737, exports $1,640,000. Since 
January 1: Silver imports $4,138,216, exports $37,509,883 ; 
gold imports $7,681,473, exports $79,693,988. 





Trade Conditions in Canada. 





Montreal —Thvugh business continues active collec- 
tions drag, and this feature is a matter of general complaint. 
Why this should be so, is hard to explain, though in the 
western provinces it is reported that farmers are holding 
back their grain, and in Ontario and this province the fine 
open weather has no doubt kept the farmers busy with 
fieldwork. Dry goods travelers are now devoting their 
main attention to spring lines, in which they are doing good 
business, but there is also a substantial volume of sorting 
business still being done through letter orders. Manu- 
facturers of clothing are also very busy, and in some cases 
obliged to decline orders. Following the example of the 
two cotton mills noted last week, the Canadian Colored 
Cotton Company and the Mount Roya! Spinning Co. have 
also cancelled outstanding price lists, and some large 
manufacturers of hosiery have withdrawn quotations. The 
boot and shoe factories report good spring orders, but are 
still holding back from buying leather in any quantity ; the 
general advance by tanners has checked British inquiry. 
The iron market continues strong, with little apparent 
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anticipation of any decline for some months to come, and 
some of the larger consumers are reported as making in- 
quiries with regard to contracts for delivery aiter open 
water next spring. The export movement in moat lines of 
produce is satisfactory. All the available grain space is 


contracted for on outgoing steamships up to the close of 


navigation, and there is a good export trade in flour to 
Great Britain and South Africa. Cheese shipments this 
season will exceed those of 1908, but the amount of butter 
shipped abroad has been very small, the output of this 
article is being reduced owing to the export trade incream, 
which is developing in the border counties since the re- 
vision of the American tariff. Shipments of apples this 
fall have been very large. 

Toronto.—Trade in wholesale lines has been active the 
past week. There is a good demand for dry goods, with 
the volume of retail trade exceptionally large. Manufac- 
turers of winter underwear are very busy and there is dif- 
ficulty in. supplying the demand insome lines. The clothing 
trade also is active, with demand good for first-class lines. 
The prices of cotton goods continue very strong, with 
orders fairly liberal for spring fabrics. There is an active 
demand for notions and fancy goods tor the holiday trade. 
In bardware trade continues good for shelf goods. Metals 
and building materials are in active request, with prices 
generally firm. Groceries are in fair demand, with the 
leading staples firm. The leather trade is good. Hides are 
in good supply, but the quality is not so good, many grubby 
hides being offered, which makes the market slightly 
easier. Hog products are firm, with prices unchanged. 
The grain trade is quiet; Ontario wheat is in limited ofter- 
ing, with a fair local milling demand. Manitobas are irregu- 
lar, with a moderate export inquiry. Rye and barley are 
very firm, while oats are steady. 


FAILURES IN OCTOBER. 


Statistics of commercial failures in the United States as 
reported to and compiled by R. G. Dun & Co.,while showing 
a considerable increase as compared with the monthly 
average of the preceding five months of this year, reveal a 
marked decrease as compared with the October average of 
the preceding five years. There were 1,164 commercial de- 








$14,383,760 in May. The total liabilities for Octuber com- 
pared wi h $15,898,668 in October 1908, $27 414 990 in 1907, 
$10,553,714 in 1906, $6,751,992 in 1905 and $10,525,728 in 
1904. The Ooteber liabilities were $3,368,806 less than in 
1908, a reduction of 21.19 per cent.; they were $14,885,128 
less than in 1907, a reduction of 54.25 per cent., and they 
were $1,976,148 in excess of 1906, an increase of 15.77 
per cent. 

The manufacturing defaults amounted to 308 with liabili- 


ties of $5,497,919, as compared with 292 defaults with 
liabilities of $7,142,381 in October 1908 and with 330 
detaults having liabilities of $12,766,068 in 1907. The 


trading failures of the month numbered 827 with total 
liabilities of $6,546,525, comparing with 840 defaults in 
1908 with liabilities of $6,190,162, and with 761 failures in 
1907 having liabilities of $6,210,789. The defaults in the 
class of brokera and transporters numbered only 29 as com- 
pared with 55 in 1908, and 48 in 1907 and 28 in 1906, the 
liabilities in this class being $485,418, as compared with 
$2,566,125 in October 1908, $8,438,133 in 1907 and $1,797,346 
in 1906. 

The proportion ot manufacturing liabilities in October 
of this year was 43.92 per cent., as against 45.19 per cent. 
in 1908 and 51.33 per cent. in 1906. The proportion of 
trading liabilities in October was 52.32 per cent. as com- 
pared with 39.17 percent. in 1908 and 32.00 per cent. in 
1906. While there has therefore been a marked reduction 
in the proportion of manufacturing failures there has been 
a marked increase in the proportion of trading liabilities. 
The complete restoration of stable conditions in the finan- 
cial markets is shown in the immense improvement in the 
statistics of failures among brokers and transporters. 

There were 22 failures in October for $100,000 and more, 
their aggregate liabilities being $5,086,385, an average of 
$231,199 per default. In October, 1908, there were 19 such 
failures with liv vilities of $7,154,322 and in 1907 35 such 
defaults with iiabilities of $17,918,095. The number of 
failures in October having liabilities of less than $100,000 
was 1,146, the total liabilities being $7,443,477, this record 
comparing with 1,168 such failures in 1908 with liabilities 
of $8,744,346 and with 1,104 in 1907 with liabilities of 
$9,496,895. The average liabilities per failure in this class 
of defaults was $6,495, which compared with $7,486 in 1908, 
$8,602 in 1907, $6,450 in 1906, $5,662 in 1905 and $7,003 in 








































































































faults with total liabilities of $12,529,862, comparing with 1904. In the last 14 years there have been only 5 years 
liabilities of $5,446,029 in September, $11,120,576 in having a smaller average in the liabilities of failures of 
+ “OO RYT Qu : " ) eazy 19% . 

August, $9527,893 in July, $12,607,122 in June and under $100. 000 than the record for October of this year. 

NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. a ee = . | 
1909.) 190s.) 1907. 1908.) 190%. 1909. 1908. 1907. __ 1906. 1905. 1909, 
Iron, Foundries and Nalls.......... o 1 D 3 | i $1: 51. 500 #9 .000 #13 “394 gp 15 5000 | $31,380 || $: 50, 500 
Machinery and Tools ... : 20 20 21 22 | 1] 734.614 270,163 1.255.294 379,442 | 401 866 }} 29/385 
Woolens, Carpets and Knit Goods 4 ? 4 - 2 708,330 103,571 ¥en | 49, 500 || 177,328 
Cottons, Lace aud Hosiery .... ..-.. l l i) 1 1 54,000 LSOO 255,000 35.000 | 10,000 | | »4 000 
Lumber, Carpenters and Coope - 35 40) 44 35 27 HS 6 41 924,344 2,145,038 493.186 386,560 | 17,201 
Clothing and Milliner PP iets amesses £2 40 od 36 33 833 DOT 466 1,280,285 664,280 | 185,551 19,840 
Hats, Gloves and Furs...........-.. b b o 3 5 136 ‘U 00 28,272 67,600 | 155,000 | 38 61. 1 | 22,667 
Chemicals and Drugs ..........--.. 2 J 4 6 2 29,65 21,000 186,500 | $99,324 | 2° 0) 1,827 
EEE ee v 1 l Zz | . 346, 07 2 500 25 000 2 2" 500 ; {VOU 69,353 
Printing and Engraving.........-.-- 23 18 4 10 | 4 578,278 1,020,258 72.259 59.637 34,845 || 12,099 
Milling and Bakers ................- 14 34 23 19 | 20 38,706 279,569 64,635 121,945 32,108 |) 2,765 
Leather, Shoes and Harness. 9 2 6 2 10 17,341 209,73 98,538 o.411 | 186,269 i 5,260 
Liquors, and Tobacco. . 15 10 10 13 | 6 95,207 79,699 | 281,758 75,615 | 731,808 || 6,437 
, Earthenware and Bric ks.. 12 8 1s 8 | 7 29247 1 257,721 | 984.853 | 803,734 | 37 ? 642 2 24,373 
All ¢ Other a i lla Eee 109 102 112 90 04 1,098,152 | 3,124,284 | 3,724,027 | 1,464,428 953,37 a 1v,075 
Total Manufacturing ........... 308-292 330 | 250| 237), $5,497,919 | $7,142,381 | $12,766,068 | $5,394,552 sanaanis | $17,850 
| | 
TRADERS. | | | | | 

I i 122 142 116 70 84 $346, 100 $1, ~69, 298 $925,721 | $387,970 | $577,121 $6,935 
Groceries, Meats and Fish ......... 206 190 219 169 161 749,346 i 730,724 1,041,686 | 485,344 455 577 | 3,638 
Hotels and Restaurants .........-. 23 DO 45 41 35 107696 | 113,48 605,225 | 349,294 | 191 028 || 2,032 
Liquors and Tobacco ............... sO 101 80 67 | 79 125,841 | 48 622 351,011 | 213,731 | 268,218 323 
Clothing and Furnishing ........... 64 67 46 40 51 126 368 | 85,947 256,486 276,954 | 265.317 8 224 
Dry Goods and Carpets...... arienten 41 338 46 | 30 22 1.639,932 135,230 657.291 543,699 | 213,249 39,098 
Shoes, Rubbers and Trunks........ 38 35 32 | 18 | 12 177,256 210,684 339.255 53,220 74,048 4,467 
Furniture and Crockery............ 1} 33 17 12 | 6 136,087 290,525 64.610 73,734 66,544 9,072 
Hardware, Stoves and Tools .-..--..- 21 27 27 | 19 | 34 | 217.593 372,939 191,972 252,082 309,296 10,362 
Chemicals and Drugs.......  ...... | 7 3 27 15 | 24 158,957 133,312 208,736 91,402 86.281 ,296 
I i ie 6 4 2 4 | = 38,524 51,35 2 060 70,079 6,2: 6,421 
Jewelry and Clocks ................. | 15 3 19 | 6 | 10 51,967 58,102 | 210,144 16,165 16,472 3,464 
Books and Papers. ieliainiceial 10 6 4 | 2 | 6 | ge 42, th 6,400 3,500 6,040 25,162 
Hats, Furs and Gloves . neal 6 2 _3 1 | 2 166,265 11,500 | 77,000 15,000 1,000 27,712 
ED vtihdintibeineainmtmneeain | 113 100 78 66 | 66 1,052, 756 1 1,036,333 1,273,192 429 642 505,040 9,316 
Total Trading .............-----. 82 840; 761 560 | 592 | $6,546,525 "$6, 190, 0,162 | $6,210,789 | $3,361,816} $3, 036 631 $7,916 
Brokers and Transporters.......... 29 5d 48 28 | 23 485,418 | 566,12 $8,438,133 1,797,346 70,546 16,739 
___Total Commercial............... | 1,364 1.187) 1.139! 838! 852 |) $12.529.862 | $15.998.668 4 27.414.990 | $10,553,714 | $6,751,992 $10,764 
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In the manufacturing field there were 294 defaults of 
under $100,000, with liabilities of $2,506,851, the average 
per failure being $8,527. This is the smallest average 
since 1895. In the trading class there were 821 failures of 
less than $100,000, the total liabilities being $4,756,2U8, the 
average per failure being $5,793. This average, although 
less than in 1908 and 1907, is larger than in any other pre- 
ceding year, with the exception of 1900 and 1896 and 1895. 

In the manufacturing class the number of failures in only 
three of the fifteen classes were fewer than last year, namely, 
lumber, clothing and milling. In lumber there was a con- 
siderable decrease in the liabilities as compared with the 
two past years; but in clothing the defaulted indebtedness 
is much larger than last year, although less than in 1907. 
In milling the liabilities were smaller than in any year back 
to 1905. In the other classes, in which failures are more 
humerous than last year, there are several which show 
decided improvement as regards defaulted indebtedness, 
notably, printing and engraving, in which $278,278 compares 
with $1,020,258 lacet year, leather, harness and shoes, $47, 
341 against $509,734, and in * Aji Other,” $1,098 132 against 
$3,124,284. Ia the trading fa ilures five classes were fewer 
in number—general stores, liquors and tobacco, clothing, 
furniture and crockery, and hardware, stoves and tuols—and 
in each cf them liabilities were also smaller than last year. 
Of the other ten classes, liabilities were smaller than last 
year in hotels aud restaurants, shoes, raboers and trunks, 
paints aud oils, and jewelry and clocks. 


LARGE AND SMALL FAILURES—OCTOBER. 


Manufacturing. 

———-Total-——_— = 000 & Mure— ———-Under $100,000-—— 

No. Liabilities. Liabilities. No. Liabilities. Av’ge. 
1909.. 308 $5,497,919 ry $2,991,068 294 $2,506,835] $x ,527 
1908.. 292 7.142,351 10 4,265,919 282 2,376,432 10,200 
1907... 330 12,766,068 20 8,697,417 310 4,06%,651 13,12 
1908... 250 5,394,552 15 3,123,104 235 2,271,44 9,605 
1905... 237 3,444,815 6 1 46 1,000 231 1,984,815 8,588 
1904... 226 4,603,272 5 2.3 3.430 221 2,079.842 9,411 
1903... 316 11,995,369 21 7387 0 s 295 4,108,361 13,926 
1902. 257 5,370,187 a) 4 O83 829 248 2,286,358 9,212 
1901 205 4,537,281 ll 2,800,196 194 737,085 8,954 
1900... 200 3,195,362 8 1,388,072 192 1,807,290 9,934 
1899... 145 2,297,505 4 712,405 141 1,585,100 11,241 
189%.. 176 7,146,710 2 7,011,123 164 1,635,587 9,973 
1897.. 189 2,878,842 3 775,000 186 2,103,842 1,363 
1896... 249 6,936,394 ll 2,447,29: 2358 4,489,101] 18,86] 
1895... 252 6,901,941 16 5,172,050 236 1,729,891 7,330 

Trading. 
1909... S827 $6,546,525 6 $1,790, 317 S2 * »706,208 $5,793 
1908... 840 6,190,162 6 S418,497 S54 5,341,665 6,400 
1907.. 761 6.210.789 s 1 429/947 753 4,780,842 6,349 
1906.. 560 3,561,816 3 704,554 57 2,657,262 4,770 
1905.. 592 3.036.631 3 917,500 5389 2,619,131 4.277 
1904... 633 5,199,218 6 1,569,629 327 5 §29,589 3,788 
1903... 720 5,536,129 7 1,416,815 713 119,314 5,777 
1902... 652 4.649.552 5 1,527,636 647 3,121,916 4,825 
1901... 610 4,311,788 8 1,424,501 602 2'287.287 4,796 
1900.. 541 0,351,188 D5 2,077,670 o36 3,273,518 6,107 
13899 443 2,167.434 2 239,34 44] 1,928,085 4,372 
1898 605 5,097,533 4 1,775,686 601 2,321,847 3,863 
1897 664 4,944,357 2 1,139 000 664 3,805,357 5,730 
1896 979 7,416,822 5 1,016 131 974 ° 100.691 6 oT 
1895 921 8,280,188 2 2,164,806 909 3,115,382 6,727 
All Commercial. 

1909.. 1,164 $12,529,862 22 $5, opr 355 1,144 $17,443,477 $6,495 
1908.. 1,187 LU: 5.898 O68 19 7,154,322 1,168 8,744,346 7,486 
1907.. 1,139 27,414, "990 35 17.918,095 1,104 9,496,895 8,602 
1906. 838 10,553.7 14 20 5,277,658 Sls 5,276, 6,450 
1905. 852 6,751,992 9 1,978 500 843 4,773,492 5,662 
1904 888 10,525,728 12 4,391,059 876 6,134,669 7,003 
1903.. 1,086 18,387,567 20 9,711,000 1,056 8,676,567 8,216 
1902.. 963 10,851, 534 16 4, 934.116 947 »,917,418 6,248 
1901.. 864 10,680,627 25 5,660,091 839 5,020,536 5.984 
1900.. 7R2 9,072 ‘791 13 3.465.742 769 5,607,049 7,291 
1899.. 610 5,665,745 8 1,851.754 602 3,813,991 6,335 
189s .. SOO 14,126,754 18 9,041,709 782 5,085,045 6,503 
1897.. 875 9,577,751 s 3,165,494 867 6,412,257 7,395 
1896.. 1,254 14,880,266 16 3,463,424 1,238 11,416,842 9,222 
1895.. 1,189 15,386,750 29 7,464,067 1,160 7 »922,083 6,829 


The process of separating the failures for over $100,000 
from the records of the month has a marked effect on the 
comparison, in some cases transforming very adverse 
figures into a comparatively favorable showing, as for in- 
stance, in dry goods, in which class there were three large 


failures for nearly $1,400,000. 


The large figures for a few 


failures can hardly be said to represent the true mortality, 
and if they are eliminated for the sake of comparison, the 
liabilities of the remaining defaults will be found to make 


a very favorable showing with previous years. In the 


clothing trade, three failures for over $600,000, one in: 


woolens for $413,000, one in furs for $100,000, two in 
oils for $325,000, one in machinery for $300,000, one in 
wholesale books for $180,000, and two in miscellaneous for 


over $600,000, have the same effect in their several classes. 


In the class of brokers and transporters the taking out of 
two failures for over $300,000 makes the showing extraor- 
dinarily good. The total number of failures for over $100,- 
000 each was 22, with defaulting indebtedness amounting 
to $5,086,385, of which 14 for $2,991,068 were in manufac- 
turing, 6 for $1,790,317 in trading and 2 for $305,000 in 
brokers and transporters. Takiog it all in all the failure 
record of October bears testimony to the improvement 
going on in the business of the country, an improvement 
Which is especially marked in financial conditions and in 
the leading manufacturing industries. 





HIDES AND LEATHER. 


Business in packer hides is keeping up well, with a good demand for 
all kinds. Additional sales in the Chicago market over totals previously 
noted will amount to at least 100,000 hides, and packers are sold ahead 
on many varieties. There is a less number of hides in salt than is usual 
at this time of the year and it may be that December salting will be sold 
ahead at about the same figures as were realized for October take-off. 
There is considerable manipulation in country hides and the buff 
market is largely nominal. Large buyers are not quoting over 14 cents 
and report purchases of hides at outside western points down to 133 
cents, selected and delivered to their western tanneries. On the other 
hand, many parties quote the market at 14} cents. A single car of buffs 
is reported to have lately sold at as low as 144 cents, and there are 
rumors this week of sales at 144 cents. There is apparently no top to 
the market for common dry hides with sales of Puerto Cabellos at the 
extreme figure of 23 cents. River Plates’ are stronger in sympathy with 
prime winter haired Cordovas listed at 25 cents, Montevideos at 23 cents 
and Buenos Aires at 21{cents. Some shippers are holding Buenos Aires 
proportionately higher than other River Plates, asking up as hi:h as 
224 cents in some instances for these. 

A continued good demand rules for sole leather, with prices strong and 
still showing an advancing tendency. Hemlock leather is well sold up 
and New England shoe manufacturers as well as eastern producers who 
have been caught short on a rising market are paying much higher 
prices than they would have been obliged to pay a month or six weeks 
ago. The footwear market is improving, and to supply their require- 
ments of leather shoe manufacturers are buying in larger quantities, 
and as tanners insist upon making immediate shipments some buyers 
have been obliged to store their purchases to draw on for later wants, 
Union backs are especially firm and some manufacturers who use this 
variety under a normal market have been obliged to substitute light 
hemlock sides. Oak sole is closely sold up both in scoured and Texas 
tannages and held very firm. Large local and Philadelphia tanners are 
now asking up to 46 cents, tannery run, for desirable average Texas 
bends in carload lots. Belting butts are stronger, with Philadelphia 
tanners holding No. 1 heavy weights at 50 cents, although last 
sales of consequence were effected at 49 cents. Upper leather tanners 
are refusing to grant concessions formerly made and there has been & 
better trade in all varieties of late in the eastern market. 

Boots and Shoes.—Business with New England as well as 
large western manufacturers continues to improve, though some of the 
big wholesalers. are still delaying the placing of their accustomed 
orders. There are some buyers personally in the Boston market and 
more are expected to visit the eastern center soon. Prices are firm and 
the question of values is becoming somewhat less of a disturbing fac*or. 
A steady normal trade is now reported in progress for heavy staples and 
a good many orders are being received for medium and fine shoes, 
According to the Shoe and Leather Reporter shipments for the week from 
Boston are 84,331 cases; the previous week, 87,998; for the year, 
3,549,749 ; corresponding time last year, 3,028,918. 


THE BOSTON MARKET. 


Boston.—Further improvement is noted in the shoe trade and the 
situation at the factories is brighter than for several weeks. Machinery 
as a rule is well occupied and shipments are of averageextent. Leather 
is firm and active, with a good demand for upper stock from both do- 
mestic and foreign buyers, and sole leather is selling well. All grades 
and weights of the latter are in demand. .There isa firmer market for 
finished calfskins. Hides quiet and firm. 








The Hop Market.—Large sales last week in the New York 
State producing section have given holders more confidence in the stabil- 
ity of the market, both because of the high prices obtained and the re- 
moval of a considerable quantity of hops from first hands. Reports 
from Portland, Ore., state that numerous lots have been sold at 25 cents 
and that farmers are now holding the small quantities in their hands 
for higher figures. Business in the local market is very quiet, with 
prices very strong for the best grades, but inclined to weakness for in- 
ferior quality. The large consumers are conspicuous by their absence, 
and sales are of small dimensions and mostly for current needs. 
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THE GRAIN MARKETS. 


Several factors have tended to depress prices of wheat, which have 
fallen to a parity with last year’s level on a limited volume of trading. 
Further curtailment of milling demand has been the dominant influence, 
resulting in lower cash premiums at all leading centers, and selling 
pressure was quite strong in the speculative markets on Wednesday. 
When the week opened little or no interest was shown by traders, who 
seemed disposed to even up their accounts before the election. The 
undertone was weak at the start, however, being affected by the lower 
cables from Liverpool, heavy Northwest receipts and an easier tendency 
in cash values. The reaction abroad was chiefly due to the unexpectedly 
large world’s shipments, which showed a moderate gain instead of the 
anticipated decrease, while favorable crop news from Argentina and 
Australia were contributing factors. After the holiday reports from 
the mills of a decided falling off in new business were immediately 
reflected in declines of about two cents a bushel in domestic markets, 
with the short account operating with more aggressiveness than for 
some time past. Other trade influences were also bearish in character, 
comprising continued heavy Russian exports, a liber«] movement at 
the Nurthwest and predictions that the Argentina surplus would prove 
considerably larger than originally estimated. Cable advices from that 
country told of very favorable weather and no further complaints 
damage, while the amount that would be available for 
export this season was placed at 112,000,000 bushels. These reports 
had considerable effect at Liverpool, although they were offset to some 
extent by the bullish European visible supply statement, which showed 
& reduction of 2,968,000 bushels. as against an increase of 6,276,000 in the 
same week last year. 





of loeust 


Small net changes have occurred in corn, the 
tendency being downward on generally promising crop news. Some 
estimates of the final yield have been revised, B. W. Snow raising his 
prediction to 2,714,000,000 bushels. Fiour production at Milwaukee, 
Minneapolis and Duluth shows some decline from the previous week, 
but the present rate of output is much larger than a year ago, 508,650 
barrels for the latest week comparing with 516,255 and 366,960 barrels, 
respectively, according to the Northwestern. Miller. 

he grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since uly 1, for 


the last six years 
are appended. with similar figures of exports: 














— Wheat- -— Flour. ————Corn- — 

Western Atlantic Atlantic Western Atlantic 

Friday Receipts. Exports. Exports. Receipts. Exports. 
Saturn ee 1,458,754 239,444 16,606 299,166 98,758 
ae Gee ee 4,976 383.599 64.017 
Tuesday... 22-2... ese 6S 41,672 562,218 87,064 
ednesday 1.576.987 526.339 -creccs § Seeresee = =6peneers 
ee ot4 y+ v20.002 61,710 432,470 62,33: 
Thursday i lalate 1,457,032 318,710 197126 oon aan tat 
os Seseesw nes 7,795,635 2,199,731 224,090 1,981,058 325,089 
Oct., 4 year.....-.. O.881,o11 2,678,972 170,365 1,376,050 407.711 
robe & Weeks ..... 43,189,493 5,122,571 28,047 12,494,593 673,073 
last year. 41,511,438 11,353,990 683.7381 6.782.764 211,320 


Total western receipts of wheat for the crop year to date are 129,652,466 
bushels, against 128,326,660 a year ago, 75,813,291 in 1907, 108,972,488 
in 1906, 117,289,007 in 1905 and 107,814,215in 1904. Total exports of wheat 
flour included. from all United States ports for the crop year to date are 
39,610,286 bushels, compared with 56,346,287 last year, 52,863,383 in 1907, 
94,171,548 in 1906, 25,850,786 in 1905 and 18,754,490 in 1904. Atlantic 
exports this week were 3,208,136 bushels, against 2,417,585 last week and 
3,449,614 year ago. Pacificexports were 367,687 bushels, against 318,675 
last week and 253,405 last year. Other exports were nothing against 
nothing last week and 288,603 a year ago. 

Total western receipts of corn from July 1 to date are 38,602,336 
bushels, against 38,950,355 a year ago, 62,101,161 in 1907, 60,156,406 in 
1906, 61,008,958 in 1905 and 49,918,244 in 1904. Total exports of corn for 
the crop year to date are 3,514,447 bushels, compared with, 1,271,027 last 
year, 14,468,070 in 1907, 11,369,901 in 1906, 14,912,545 in 1905 and 7,326,169 
in 1904. 

The Wheat Market.—Despite a falling off of more than 
1,500,000 bushels in shipments from Danubian ports, world’s exports of 
wheat showed a small increase last week, Broomhall placing the total 
movement at 14,352,000 bushels, against 14,304,000 in the previous week 
and only 9,168,000 bushels in the corresponding period of 1908. Russia 
supplied most of the gain as compared with the week preceding, clear- 
ing +,/28,000 bushels against 6,152,000, while less than 1,350,000 were 
sent out from that country a year ago. The outgo from North Ameri- 
can points also showed some expansion and was fully as large as in the 
same week last year, and the movement from Argentina rose to 144,000 
bushels, which was, however, 550,000 smaller than in 1908. Other 
changes of importance were decreases of about 176.000 and 100,000 
bushels in Indian and Australian shipments, respectively. An addition 
of 1,352,000 bushels was reported in domestic visible supplies and this, 
together with a gain of slightly more than that amount in Canadian 
stocks, brought the combined total up to 39,670,000 bushels on October 
30, which compared with 48,053,000 bushels on the same date a year ago 
and 43,683,000 in 1907. At New York the supply increased 102,000 
bushels to 1,339,000, as against 2,167,000 bushels in 1908. 

The Corn Trade.—aA heavy reduction in exports from Argen- 
tina was responsible for a falling off of about 550,000 bushels in the 


movement of corn from all surplus countries last week, 1,535,000 bushels 
comparing with 2,087,000 in the preceding week and 1,857,000 in the 
same period a yearago. Clearances from Argentina aggregated only 
650,000 bushels against 1,340,000 in the week preceding and 1.024.000 in 
1908; but North American shipments showed a gain of 154,000 bushels, 
while other changes were unimportant. A loss of over 1,000.000 bushels 
in the amount afloat for the United Kingdom more than offset the addi- 
tion to the quantity destined for the Continent, and the combined 
movement fell to 12,700,000 bushels, or 788,000 smailer than in the 
week preceding, but comparing with 10,937,000 bushels last year. Vis- 
ible supplies of corn in the United States are now considerably in 
excess of the totals either in 1908 or 1907, an addition of 517,000 bushels 
bringing the aggregate up to 13,264,000 on October 30, which compared 
with 9,691,000 a year ago and 7.579,000 in the year previous. 


THE CHICAGO MARKET. 


Cu1caGo.—Despite some slackening in the demand for the principal 
grains, crop marketings here are seen to be over double those at this 
time last year. The aggregate, however, is somewhat less than last 
week, particularly in wheat, arrivals of which dropped suddenly: 
Shipments compare very favorably with the aggregate at this time last 
year, but there is considerable decrease under a week ago, due mainly 
to decline in outgo of corn. Shipments of the latter exceed those at 
this time last year, while those of wheat are lower. The outgo of oats 
is almost double that reported last year. The cash markets do not 
reflect the same firmness in prices of the past two weeks, and offerings 
of future deliveries of wheat, corn and oats are quite liberal. Wednes- 
day’s market recordeda sharp fall in wheat values and more disposition 
to enter into short selling. Millers do not buy far ahead. ‘The output of 
flour remains quite extended, but new business entered into, makes a 
moderate showing and directions now come forward slowly for domestic 
shipment. The export trade remains quite dull, although it is said 
that bids are nearer parity and may develop into some substantial 
orders. Reports as to corn husking in lllinois, lowa and Indiana indicate 
that the average results exceed expectations formed from the Govern- 
ment estimate last month. Winter wheat growth is favored by seasonable 
weather conditions and more area has been seeded where tne recent 
rainfall made soil conditions satisfactory.- Corn rate to Buffalo is 
quoted at 13 cents a bushel. Compared with the closings a week ago 
No. 2 red winter wneat is quoted at $1.18} a bushel against $1.18f, No. 
2 corn at 614 cents against 61 cents. and oats at 59} cents against 393 
cents. The prices in corresponding week last year were for wheat 993 
cents, corn 64} cents and oats 49 cents. Contract stocks in Chicago in- 
creased in wheat 70,912 bushels and decreased in corn 35,559 bushels 
and oats 229,503 bushels. Stocks in store in this week and previous 
weeks follow: 


Wheat—bushels. This week. Prev. week. Year ago 

ie DR ees sees =o _simpdime 72,79 
i 2 2. cneseenhee satiotacnees 150,030 153,526 1,464,592 
ae i 18,431 
OS ae 260,012 300,108 2,221,494 
Bio. 1 MerthOGR. .......ccccccccccce 863,043 753,539 333,783 
i ican aiden Ganeen 1,278,085 1,207,173 4,111,058 
Cee, GRINS .ccccccccseccossesss 799,785 835,344 178,878 
ee ae en 3,661,977 3,891,480 383,964 


Stocks in all positions in store increased in wheat 334,000 bushels and 
rye 55,000 bushels, but decreased in corn 196,000 bushels, oats 419,000 
bushels and barley 22,000 bushels. Total stocks this week and previous 
weeks follow : 











Stocks—bushels. This week. Previous week. Year ago 
TE . ceccecesseuns Unikenmiiaonts 4,404,000 t.070,000 8,666,000 
CD. cccncecdeeceseecdectecscoocece 1,583,000 1,579,000 523,000 
CORED. c.cccdccocccscoscssceseocoosooce 6,546,00U 6,965,000 3,935,000 
BVO. .cccccccccccccccccccccescssccce 110,000 55,000 151,000 
foe heseetectneseeanoese 150,000 172,000 2,506,000 

Totals....... Wi. oii vinaniaip 12,593,000 12,*86,000 15,781,000 


The total movement of grain at this port. 9,088,537 bushels, com- 
pares with 10,652,024 bushels last week and 4,994,107 bushels a year ago. 
Compared with 1908, increases appear in receipts 116.7 per cent and 
shipments 32.7 per cent. The detailed movements this week and pre- 
vious weeks follow: 











Receipts—bushels. This week. Previous week. Year ag 

WHER .cccccccceccsccccccccscceces 705,100 1,458,200 412,020 
DP Rc ccccccccsccecccceseccecseesesecs 1,200,000 1,244,250 394,600 
<6 ine iin anne gnuubibaneebien 2,293,200 2,171,750 1,149,300 
BYC .cccccccccc ence ccccccccccccccce ° 52,000 20,000 45,010 
BArleY 2.2.22. .ccccccccccccccccccees 1,046,696 821,000 443,100 
Totals. ... .cccccccccosccccceess- 5,296,996 5,750,200 2,444,030 
Shipments—bushels. This week. Previous week. Year ago 
WE, onndn0 sos ccccetucntsecnccnese $85,501 498,252 704,145 
See 774,348 1,845,373 554,496 
Tl adiskbeendseseussocbsasseceseoe 2,141,092 2,313,357 1,100,694 
Rye. 2.2.2.2. .cccccccccccccccccccces 22,412 15,928 19,860 
ET ccccccccessccestsccecsecavcess 368,138 228,934 140,882 
TOGRIB sc ccscccccccecesssoceeeces 3,791,541 4,901, 824 2,550,077 


Flour receipts were 230,696 barrels, against 209.336 barrels last week 
and 179,567 barrels a year ago, while shipments were 262,879 barrels, 
against 219,134 barrels last week and 208,774 barrelsin 1908. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade exhibits increases 
in wheat 1,351,000 bushels, oats 517,000 bushels and rye 23,000 
bushels, and decreases in corn 707,000 bushels and barley 284,000 
bushels. The principal port increases in wheat were; Baltimore, 
177,000 busheis; Boston, 88,000 bushels; Duluth, 1,621,000 bushels; 
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Kansas City, 348.000 bushels; Milwaukee, 105,000 bushels; New York, 
102,000 bushels; Philadelphia, 43,000 bushels; and St. Louis, 159,000 
bushels. Similar wheat decreases were: Buffalo, 405,000 bushels ; Min- 
neapolis. 38,000 bushels; and on lakes, 283,000 bushels. Detailed stocks 
this week and previous weeks follow: . 

















Stocks—bushels. This week. Previous week. Year a 

ST hcinininedtnaninbinnccngatan 27,001,000 25,650, 42.115,0 

TALE TE Re 2,653,000 3,360,000 1,220,0 

TP vscvecncccssesensetsenscsewenes 13,264,000 12,747,000 9,558.0 
|S aeyotelaeemareie cenpacainsninermatneitined 642.000 619,000 958,000 
NE 00s a Seliduiinenaa dadiddeiindack 3.703.000 3,987,000 6.744.000 




















The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 1,522,000 bushels; oats 924,000 bushels 


and barley 397,000 bushels. Detailed stocks this week and previous 
weeks follow: 


Stocks—bushels. Thia week. Previous week. Yeara 
| __ TEENE als alaali 12 068,000 10,546,000 6,413. 
SGI btirhiti-wis ocsebiastiinaibatnininiiaesinaianes 3,099,000 2,175,000 1,737,000 
ST hichbeneinnsinilh etiencncaias 1,245.000 848.000 612,000 


Provisions remain in fair request for domestic consumption, but not 
withstanding a large decrease in stocks in store, prices developed a 
downward tendency and the average has fallen below that of a week 
ago, although pork suffered no change. Live stock receipts. 300,193 
head, compare with 306,300 head last week and 331,837 head last year. 
The shortage continues quite severe in hogs. Cash pork is quoted at 
$23.75 a barrel against $23.75, lard at $12.15 a tierce against $12.35, and 
ribs ut $10 50 against $10.62}. Choice cattle closed at $9 a hundred weight 
against $9, hogs at $8 against $8, and sheep at $4.75 against $4.60. Compared 
with the closings a week ago cash prices are unchanged in flour, pork, 
hogs and choice cattle, but are lower in wheat + cent a bushel; oats, 4 
cent; ribs, 12} cents a hundredweight, and lard, 20 cents a tierce: are 
higher in corn } cent a bushel, and sheep 15 cents a hundredweight. 
World’s lard stocks, estimated by Fairbank, decreased 46,415 tierces 
during October. Hately Bros.’ statement shows same stocks deereased 
45,190 tierces, with total stocks 110,523 tierces, against 155,713 tierces 
last month and 207,843 tierces last year. The monthly statement of pro- 
visions in store indicates a decrease during October of 13,434,045 
pounds and decrease of 20,335.063 pounds as compared with a year ago. 
The decreases are general and reflect an improved domestic consump- 
tion. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market continues firm, an increase in prices 
causing a slight falling off in sales, but mills have a large amount of 
orders booked and shipping directions are coming in freely. Foreign 
bids and prevailing prices are too far apart to admit of other than 
occasional sales for export, but domestic buying is apparently taking 


practically all flour produced. The output for the week was close to 
450,000 barrels. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—Sales of pig iron by Pittsburg and Valley merchant fur 
naces during October were the heaviest recorded in several years, it 
being estimated that 130,000 tons changed hands. This month’s busi- 
ness is also expected to be heavy. The price of Bessemer pig is now $19, 
Valley. The average Bessemer price for October was $18.78, Valley, 
which is $1.35 above the September average. The low average this year 
was in May and was $4.20 less than the average for October. Basie 
iron is quoted at $17, Valley, to $17.50, the latter price ruling for 
first quarter delivery. There isa scarcity of billets and bars, and in 
some instances sales have been made ata premium. Billets are quoted 
nominally $27 for Bessemer and $27 to $28 for open-hearth. Sheet 
bars are scarce and prices are firm, which results in a stronger tone to 
the sheet and tin plate market. The sheet mills are especially 
active, and the leading producer is operating about 75 per cent. of its 
serviceable tin mills and over 80 percent. of its sheet mills, while the 
independent concerns are producing almost to capacity. Tin plate, 
100 pound cokes, has been quoted $3.50, black sheets No. 28 $2.30 to 
$2.35 and galvanized $3.35 to $3.40. Prices in these lines are apt to 
advance and the advance in the cost of basic materials will affect most 
lines of finished products. Inquiries from railroad companies for cars, 
equipment and rails are numerous, and considerable busines isin sight. 
Several orders of good size for rails were placed recently, and the rail 
requirements for 1910 will largely exceed this year’s production. 
Middlemen report business improving rapidldly and small orders for 
immediate delivery of rails are fairly numerous. Standard rails are 
quoted $28, with a small premium paid on small tonnages. 
Structural mills are behind on orders though the present new 
business is not so heavy as heretofore. Plates and shapes are quoted at 
$1.50 to $1.60. The scrap market is strong and heavy steel scrap is 
quoted at $18, Pittsburg, with dealers inclined to hold up prices. 
Merchant pipe is in good demand, and the discounts are usually main- 
tained. Prospective pipe lines in the West will require large tonnages, 
and the outlook is regarded favorably. Coke production continues to 
increase, the total for the week, according to the Courier, amounted 
to 450,768 tons, an increase of 8,000 tons over the previous week. Prices 
are strong, and it is reported some producers hold out for $3 furnace 
coke. The ruling quotatione are $2.85 for first grade furnace, at oven, 
and $3 25 for foundry, first class. Furnace coke sold for $1.75 at oven in 
January of this year. 


DRY GOODS AND WOOLENS. 


Cotton Goods.— Early in the week when cotton went above 1l5c: 
there was a further withdrawing of many lines of cotton goods to await 
a new adjustment of prices. Many selling agents advised against the 
acceptance of long term contracts, a policy mills without cotton were 
only anxious to follow. Buyers found considerable difficulty in trading 
on anything save spots and nearby deliveries at the last prices quoted, 
and this proved true even in cases where values would show a profit 
from cotton at 144c. The readjustment of prices is naturally much 
hampered by the constant rise and rapid fluctuations in the staple. 
Lancaster ginghams have been priced at 7c., and new deliveries cannot 
be guaranteed before March. Confirmation of old orders at the new 
price was prompt. Staple prints are selling steadily and buyers are 
being restricted on the volume of their purchases for Jate delivery. A 
rise in the base price of 5c. is anticipated Sales of print cloths at Fall 
River last week reached 300,000 pieces, of which 60,000 were spots. The 
mills are sold close for the balance of this year and print cloth mills, 
North and South, are not disposed to curtail at this time. Many large 
New England and Southern mills have already begun a system of cur 
tailment. Bleached goods have been further advanced and placed at 
value in some houses in the endeavor to control large forward pur- 
chases. Discounts on wide and sail duck were shortened 5 per cent. 
since the last reports, after large sales bad been made. Jobbers have 
been making a close canvass of the market to pick up any lots of cotton 
blankets and other napped fabrics available, as it is felt that sharp ad- 
vances must be made when the new season is opened. Asa rule buyers 
are disposed to pay advances when they need goods, this being particu- 
larly true on knit goods, hosiery, pillow tubings, wide sheetings and 
many lines of semi-staple ginghams. Fine and faney cottons are de- 
cidedly higher and trademarked linings are much firmer. 

Woolens and Worsteds.—Retailers were very active in 
their purchases of prompt delivery dress goods up to this week and are 
now applying themselves freely to advance orders for spring. The 
salesmen who went out early and returned disappointed are now on 
another round in the trade and are being favored with many substantial 
orders. Retailers have cleaned up many jobs in domestic and foreign 
goods this fall and have received encouragement which prompts them 
to begin at this time in the work of placing spring business. Materials 
wanted by these factors are serges and panamas, basket weaves, light 
weight diagonals, hop-sackings, shark skins, poplins, taffetas, and man- 
nish effects in well made fancies. Foreign crepes are being taken by 
the high class trade. Foreign sellers are notifying buyers that on 
French goods the tariff will not affect prices before March 31, and 
before that date, when the minimum and maximum clause may take 
effect, they hope to be able to notify customers of an amicable settle” 
ment between the French and American Governments. Clothiers’ 
linings are being offered for the fall season of 1910 at advances ranging 
from 5 to 74 per cent. Domestic manufacturers of these goods are 
exceedingly busy. The demand in men’s wear circles continues to 
expand on all wool goods, gray mixtures being especially strong. One 
manufacturer of fine fancy all wool overcoatings has taken some orders 


for fall 1910. but as a rule the trade is not yet ready to do much on such late 
business. Revision of many orders for resist dyes and cheap worsteds 
have beeh made and in some instances wool goods have been substi- 
tuted at the request of the buyer. While some of the largest mills are 
finding no fault with the conditions in men’s wear, there are other mills 
short of business on contraet and are not willing to produce for stock, 
save in the most limited way. Cheap lines have suffered most from 
delayed orders, but some high class mills could accept considerably 
more business. 

Carpet Openings.—The large carpet houses opened their 
spring lines on Monday. Orders for future delivery and business in 
stock lots were in excess of anticipations, so much so that the largest 
seller recorded the two largest single orders to individual houses ever 
given. Prices on the largest line were the same as those named in May 
for fall, but on all orders after Januray 1 an advance will be exacted. 
The Bigelow Company advanced from six to tem per cent, and the 
Sloune lines were advanced on some numbers. The Sanford lines were 
opened at old prices with an understanding that changes might be made 
at any time. The volume of business booked in piece goods and rugs 
was also very gratifying, 

Warns.— [Che cotton yarn market is slowly broadening: prices asked 
by mills are higher than those current in the market, yet some large 
orders have been accepted at concessions from the top. A meeting of 
yarn spinners and commission men was held in Philadelphia Thursday 
to discuss conditions in the trade with a view of stimulating the price 
movement up to a profitable level based on 15-cent cotton. W orsted yarns 
show no downward trend and most mills are well supplied with imme- 
diate business. 








THE BOSTON WOOL MARKET. 





Boston.—Demand for wool has increased and the volume of sales is 
larger. Individual transfers are mostly in small lots and the most 
activity is with the buyers from the woolen mills. Conditions with the 


latter have improved and prospects for employment are considered 
brighter than for a long time. Large worsted mills are well covered 
and are not a to any extent on the local market, but are buying 
in primary foreign markets where prices permit. Australian advices 
are more settled and somewhat stronger. South American markets are 
opening at high prices. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 















































ARTICLE. This Week) Last Year ARTICLE. ‘This Week’ Last Year ARTICLE. This Week) Last Year 
APPLES: | DRUGS—Continued | METALS—Continued. | ale 
EE er Pr a errs bbl 1.50 ae | Gambier, cube No. 1....... lb | Bly 414 Dei Tl cudichoncasncne Ib 4.40 4. a 
wancy........ IC, 3.00 2.25 | Gelatine, silver..........-. “| 23 ;  \S & eee « — 30.40) 30.37% 
| Glycerine, C. P., in bulk...“ | 18 Lo Tin plate, N. Y...100 Ib. box 3.74 3.89 
BEANS Gum Arabic, firsts........- | 25 25 
Marrow, choice...........Dag j+ 2.50 2.424 | Benzoin, Sumatra ...... és 31 44 ee | 
Medium .........-. ac + 2.30 ' 2.32% | Chicle, Jobbing aan ” 4; me > al | 16 
Gamboge, pe. St eid ae 67% 75 sian teal ap calabalelalaneraaes ie 82 28 ata 
BOOTS AND SHOES: 0 EES ” 15 . fe ng ~ oe oie re gg 15 nts 
Men's grain shoes.......pair 1.774% 1.47% ESRI . 438 sr Py Seer scenees 7 | e ; oa, 
Creedmore split.....-.... “ | l57% 1.30 Senegal, sorts............ oe 7 7 OILS: - 
Men's Satin shoes........ L.57% 127% | ens UE)... cacanseene * 24 41 Cocoanut, Cochin .......... Ibit DY | ai 14 
Wax brogans, No. 1 1.35 1.10 Copal, Zan.pure white... “ ah = Cod, domestic. .......-...-. gal 3d | 33 
Men's kip shoes-.......... 1.524 1.25 i M, Dé coneennenscas - os ese Newfoundland.... -.-.. “ | 40 ional 40 
Men's calf shoes. ........ , 2.50 1.95 Tragacanth, Aleppo 1sts * 76 78 ARTA ae oom Ib |+ 6.60 | 548 
Men’s split boots ....-.-.-- " 2.20 1.70 | Indigo, Bengal,low paaee. 671g 5V Cottonseed, sum’r, white. .“ |— 7.10 | >. 
Men's kip boots.......... . 1.90 1.60 Iodine, resublimed.. --- | 2.40 sous Lard, prime, City......... gal|+ 1.00 72 
Men's calf boots.......... 3.50) 2.60 > esse ime 2.79 ese SEE BOO. Ri nsececcsceces =P oo o4 
Women’s grain .......... “ 1.65 137% | Morphine, bulk ............ wz) 3.30 2.65 Linseed, city, raw......... ah 63 40 
Women’s split i onmuiiea 135 1.07% Nitrate Silver, crystals oe” 334, sued Petrolemm, crude... ..... DbI| 1.53 1.73 
Women 8 satin........... - 7 1.25 1 00 tt nD. . ccecceaebeney lb 2% sei Refined, cargo iots, in | 
— 7 (carpe eae «1 1,05 1.10 I oil aden sntise a hela “« ) 8.15 8.50 
BUILDING MATERIAL: eee POLO EE. 1.90 TAGE eEeS « | 4.65 5.00 
Brick, Hud. R.,com....1000; 5.50 4.50 Bergamot ................ os 3.70 1. 10 Rosin, first rum ........... gal | 24 --- 
Cement, Portland, dom.. 1.43 tae Cassia, 75-80 p. c., tech..** | ST'y £29 ‘ 9 
Lath, Eastern, spruce..1,000 |— 3.65 3.00 Citronella .... sence | 7. ++ a ah Hows sheet. 100 me 2 13% - 
Lime, Rockport, com..... bbl | 1.02 sO Lemon ccoee* |= 3g _ S a Lt 98 OK ati 
Shingles, Cypr’s No. 1..1,000| 6.50 anne | Wintergreen, nat., ‘sweet | | Straw —_ ‘No.8 jute. 560 Ihe | “37% ai 
BURLAP, 10% 02.40 in... yd |— 4.50 5.10 ER EET | 1.45 puso Writio ledger ib “9 mee 
Ff ° | eee 4 3.50 3.65 | Opium, jobbing lots ....... * 1+ 5.65 4.25 S, eager -......----- = te 
COFFEE, No. 7, Rio........ Ib | 4 Sy 64% Prussiate Potash yellow ...1b | 13% 14 PEAS: Scotch, choice .... bag} 2.35 2.12% 
i ee “i+ 69 64 
COTTON GOUDs: Quinine, 100-0z. tins.......02 | i4 15 PROVISIONS, Chicago— al 
Brown sheet gs. standard. ye ‘| 7% 6g Rochelle Salte.............. Lb | 164 eves POEs HEUP. cccncessecee 10 U IDs 3.90 4.75 
Wide sheetings, 10-4...... $2ly 30 Sal Ammoniac, lump....... os 9% 9 Hogs, live. ........... + 7.30 0.50 
Bleached sheetings, st....° | 10 Bly sal soda, Americ an....100 Ib 60 60 Lard, prime steamed “ “ |+1245 9.75 
Re are ols Ty Ts Saltpetre, crude . 4.00 | 4.00 Us SOG. ccccesceseceade bbl} 28.75 16.00 
Brown sheetings, 4- yd... oo i4 ly 4, Sarsaparilla, Honduras... .Ib 36 37 CO 100 lbs 2.50 3.25 a 
Stand: ~~ i ieiiniiedeminain ns | D 4% Soda benzoate ...... acai lb a ida “it DCtné i esatecsennbes lb 65 5.87 
Brown drills, st............ “7 734 7 EE BE, cntige sencoeeene ” 3.99 ‘he. ~ sk 
Staple ginghams _.........“ /4 s4 5 FERTILIZERS: | RICE: Domestic, prime. ... 1b 5% oa 
Blue denims, 9-02 ........ oan 14 10’ Bones, ground, steamed, RUBBEK: 
Print cloths............... | 4 3% ls p.c.am., 60 p.c. bone. U priver, fine......... 100 Ibs |— 1.96 l.ll‘% 
- ~ RY: CD nepee cn acai on| 19.00 | 20.00 SALT: 

utter, Creamery special. 1b | 32 29g — Potash, basis 30 atie 2 g 5 

State dairy, common wo | Ra aN: 100 lb 1.90 | 1.90 ang A a pay en + ‘a. 

fair......----.-......-... ra 20 27 Nitr: ate Sova, 95 p.c... “ | 2.10 2.174 “oe : ag 

West'n, factory, firsts ... | 25 we Sulphate Ammonia, SALT FISH: 

Cheese, f.c., special ......- “14 16% 13s\y RARE os 2.65 | 2.90 Mackerel, Norway No.1, 

f, c., Common to fair ...... adh. 124 10 oT Potash,basis 90%“ § | ZIBYy | ecee S| eer bb) |-—-30.00 20.00 
Eggs, nearby, fancy....-.- aozi+ 4x 46 FLOU}! Norway No. 4,425.450. “ 13.00 cece 

Weatern, Ists _......... - 14 27 32 ~aet dood patent, new Crop . bbl 2.60 | 4.380 | Bloaters, No. 1, 140-150... “ 20.00 oes 
Milk, 40 gt. can, net to . , i es nn ‘ 5.79 — Herring, round, large . 6.00 22s 

SEL stcnsoneceteceand can | 1.50 1.50 Spring, Clear © cme “ 4.75 4.00 | Cod, Georges......... 100 tbs 6.25 6.25 

DRI wal FRUITS: sy int er, ” an 6 5.00 ial boneless. genuine.......- lb Ta cece 
ples, ow meena choice, | RAIN: . as 9 

4 ER EE Pet il + Qlg 57g “Wheat, No.2 red, new cr. - bu + 1.25% | LOY’ SILK: Raw (Shanghai) best.1b 4.40 4.1 
Apric ~ Cal, st., boxes__.“ | ll Ea Corn, No. 2 mixed i+ OY4y | BZ \SPICES : 

Citron, boxes.............. “| 11 mit se ea «| 73 7b | Cloves, Zanzibar..........- ib 10% 11% 
Currants, Cleaned, bbis....“ | bg sila Oats, om 26-2 lig 1. 8 44 52 | Nutmegs, 105s-1108.......° ll4s 10% 
CC eee | Gy ee i DO Besse. -- «sees oc }- 82 33 f BERD 0 nonce ence cccccccccccs as 37 ese 
Orange peel . | 104 ee Barley, fe eding - 61 1G Ginger, Caleutta........... Sy -+- 
Prunes,Cal.. 30-40, 25-ib. box | iS) Hay, prime timothy. 100 tbs | YTly 75 | Pepper, Sing irpore, black. ** 5 6 
Raisins, Mal., 3-cr.__.... box | 2.65 cae Straw, long rye, No. 2, 80 pedis white * 14% | . 

California stand: ird loose | HEMP: | 

muscatels, 4-cr__...... Ib /4 Dy : Manila, cur. spot........... “ol B63, | 64 | SU GAR 
Superior seconds, spot... b 5% | Raw-Muscovado _....100 lbs 3.80 3.45 
DRUGS & CHEMICALS: HIDES, Chicago: | Refined, crushed...... in 5.85 5.80 
Acetate Soda.............. ly 4 4h = Packer No. 1 native....... Ib 13 15% $| Standard, granu.,net.“ “* 5.15 4.75 
Acid, Benzoic,true....... Oz 1O ai ad Wo. ] TORR. .~<--cccceccce “ 16% 15 TEA: Formosa, fair sarees It; 16 124 

ACO@LIC, 28"... ....... LOO Ib | 2 OD a a 6 lb 13% Ree as 23 21 

Boracic cry stals ees 7 eos Cows, heavy n ative........ “ lily | 13% DA vccceceeesuebonss ‘ 21 18 

Carbolic,drums... ...__. e ho Sly | ees Branded cows.............. 7 i4y, 11% TP haceensténeseuséwenseaen ” 35 35 

Citric. —— ie “ BA ly es Country, No. 1 steers......“ 15g 12% Ds Tl: stcdmenetitikenes oe 14 10 

Muriatic. areal -l100Ibs; 1.15 sett No. 1 cows, heavy.......... es lig 1lL% ED cccontesetosceneddcoeees - 27 40 

99° -- | 1.45 al No. 1 Buff hides. ........... «oi 14 ll 
Beeeee, BS’... -cccceeeces ib | 3% inh 3 ,0.0lC ere ee of 1d 'y lz TOBA ‘O, Louisville: 
a os Ne “| 4%, aii Die. 3 CRRORIMG < cccccoccece “ 18'y 15 Burley red—Com., short ...!b + 16% 
BIO .cccesscs-cocesccces 7h 6 5, WN. Y. State. vri : 27 ' SS er ~ 9) 6 

Sulphuric, 60" ; S06 w QQ ' 90 a HOPS, N.Y. Sti ile, prime.. ib ve } 13 I sé ldta 18 

Tartaric, crystals... 24% eae: JUTE, spot, old crop i ib 3.40 3.80 i ietiiate alittle oe 21 21 
Alcohol, 190 proof U. Ss. P. gal ? 6) 2.65 LEATHER Burley colory—Common .. * lbs 164% 

~ ref. wood 95%, | 50 wen Hemlock sole, = aa Lb | 25 23 IR nitnnaneinitin 1 ctl a 174 17% 

‘ (lepat Is8 proef ~ 4] Co: Non acid, Common......... “6 24% | 22% | Dark, rehandling—C om...“ T's 3 
Alkali, 48%............ 100 1b G0 aoa Union backs, heavy........ an 38 34 I ™ 83% 9 
Alum, lump ee eae 1.75 1.75 ee ss | 17 15 Dark, export—Common ... “ 8 Ble 
Ammonia, ¢ ‘arbonate dom ._ Ib 7% 7% Oil grain, No. 1,6 to 7 oz... “ 18 144 DL: sascsvoeebeoenece 9 Ylg 
Arsenic, white..........__. | 23, 3 ly Glove grain, No. 1, 4 oz ... ** 13 10% TURPENTINE ---....gali— 59% 42 
Balsam, Copaiba, S. A..... “ 40 pe Satin, No. 1, larwe, 4 oz....“ 4 14 104 VEGETABLES 

Fir, ¢ ‘anada. séesexccoscdl += G0 seal Split, Cnmpers, No. 1, lt... * | 238 204g Cabbage, nearby......-.-..-. bbl 50 ao 

ERNST Rett | 1.40 ches Be Ming butts, No. 1, hy . | 49 40 Nearby, flat Dutch.....100 2.00 eees 

Tolu..................... oo | is ene LUMBER: | Onions, Onio, yellow... __bag 1.00 oe 
Bay Rum, Porto Rico...“ | 1.45 aay Hemlock Pa., eee: 1000 ft \—21.00 wap “ Stated West.white crate 75 aves 
Beeswax, white, pure _.... Ib | 45 pales White pine, No.1 bar ‘ Jersey, white. ....... bask 79 -2-- 
Bi-Carbonate soda,A m. | | ie A « «| 35.50 | 27.00 pean Long Island.. an 2.25 2.00 

eee 100 1b | 1.10 1.00 Oak 4x4 No. 1........ <o «| 650.00 47.00 Turnips, ne pedvoese 75 75 
Bi. ~eeee Potash, Ameri. | White ash 4x4 firsts... “ * |—: 20.00 | §2.00 “x ” 50 neon 

REET genaaE a Ib | 7% 8% Chestnut,4x4 com... “ ** | 48.00 oii WOOL, Philadelphia: 

Bleaching powiei over Cypress, shop, lin... “ “® | 33.950 one Average 100 erase eeecee lb 31.97 20.55 

nee ene 100 1b | 1.35 1.25 | ahogany, Honduras. 100 [t 7.00 | ee 36 32 
Borax, Crystals, in bbls... Ib | 4 4% Spruce, 2x8, 14 ft.... 1000 ft |+ 25.00 | 138.00 ee jetbetinbiieews = 34 30 
Brimstone, crude domes. Yellow pine 'L.L. floor’ gts ‘© 1+27.00 | pen RENAE “ 40 32 

ae _..ton | 22.00 22.00 Cherry 4x4 firsts ..... « « | 100.00 | 95.00 N. Y. & Michigan — 

Calomel, American......... Ibi+ 388 77 Whitewood 4x4 firsts. “ “ 40.00 | 46.00 Three-eighths ........... as 34 24 
me gory foreign, ref'd, | METALS: Quarter blood ........... “i+ 334 24 
| Ea RIN “| 45 50 Pig iron, fdry. No.2,Phila. ton 19.00 | 16.75 Wisconsin & Illinois— 
Cantharides, Chinese...... “| 26 ae basic, valley furnace... i+17.25 | 13.90 WEED. cacendsscevegsesonces ~ 24 19 
Carbon, bisuiphide....-" >" = | 5 sae Bessemer, Pittsburg... “ | 19.90 | 15.05 | RS RRR “ $2 24 
Castile soap, pure white...“ | 12% | 12 gray forge, Pittsburg.. “ | 17.15 | 14.40 Quarter NER <eapnididbidiclies ss 32 24 
Castor Oil, No.1, bbl. lots...“ | 10 104 Billets, steel, Pittsburg... ‘© | 27.00 eee as «1+ 28 21 
Caustic soda, domestic, forging, Pittsburg ..... « | 30.00 | 27.00 — & South Dakota— 

i pEpS: 100Ib| 1.75 1.85 open-hearth, Phila ..... “* 143060 a OS “l— 2 17 
Chiorate potash............ lb | + 4 RX, wire rods, Pittsburg... “ | 32.00 33.00 M edium as vecoccesocooess ~ 27 18 
SINTER, <cocacnéccecoese | 9° 2 Heavy steel rails at mill. “ / 28.00 28.00 Quarter blood ........... “ 27 20 
Cocoa butter, bulk......_.. “| 24g beats [ron bars,refin’d,.Phil. 100 Ibs | + — 1.45 Utah, W 5... A —_— 
Codliver oil, Newfound. common, Pittsburg. I— 1.60 - 1.40 Light Ser Regge «l— 21 13 

EE stiibiiinauaintitaininisninsicind bbl} 22.00 PMee Steel bars, Pittsburg. “ “ | 1°50 1.40 Hea +i sbsedehbenossresces “i+ 20 | 12 
Corrosive sublimate we | eC om Tank plates, Pittsbg. “ “ | 1,50 1.69, WOOLE GOODS: | 
Cream tartar 99 p.c....... “| 2? 23 Beams, Pittsburg.... “ “ | 1.50 1.60, Stand. Clay worsted,l6oz yd; 1.80 | LBT%s 
Creosote, beechwood ee “ 58 Sai Angles, Pittsburg.... “ “ | 1.50 1.60 | §tand.Cla mixture,10 oz“ | 1.47% | 1.50 
Cochineal, Teneriffe,silv er“ 92 4l Sheets, black, No. 28, t Thibet, all wool, 16 0z.... “ | 1.30 1.20 
I 6 4% Pitteburg ........... “« « | 2.30 2.50 | Fancy Cassimore ......... “ 1.12% | 1.02 
Epsom salts, domestic. ido 90 aes Wire Nails, Pitteb’g. “ “ | 1.380 1.95 | BREED cceccccceccncee ™ | 85 | 75 
— Russiat bist Rael: Ib | 35 ae Cut Nails, Pittsburg. “ “ | 1.80 1.75 |} Talbot ‘‘T”’ flannels...... “: | 35 35 

»1900...... si 15 onan Barb Wire, galvan- | |} Indigotiannel, 11 0z.54in “ | 1.75 1.50 
Eucalyptol -herredseeseses od 75 as ized, Pittsburg... ... “s « | 2.10 2.40 || Cashmere cotton warp.... “ | 22% | 22 
Formaldehyde ............. Ib | Bly | saad Copper, lake, N. Y....... lb | 13% 14 | Plain cheviots, 12 oz ..... “ 1.02 9 97% 
_ Fusel oil, crude...... _. wal | | 1.00 , Spelter, N. Y............. “| 6.30 4.90 i Serges, 12 oz. low grade... “* 107% | 1.00 








+ Means advance since last week. — Means decline since last week Advances 33 ; declines 17 
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THE COTTON MARKET. 


New high records for cotton are being established with such regularity 
as to no longer occasion surprise. but each day it becomes increasingly 
difficult to understand the situation fully. In some respects opera- 
tions present more sensational features than ever before; even in the 
excited speculation of five years ago, when a violent rise carried values 
to 174 cents. The wide interest shown in the present outlook has led 
the Journal of Commerce to make a special canvass of the South, and 
while this paper does not offer any opinion of its own regarding the 
final outcome, the replies sent in by its 495 correspondents are worthy 
of careful study. Returns were received from every important county 
in the belt, the estimates ranging from 9,450,000 to 12,650,000 bales, with 
the average showing 10,950,000 bales. Analysis of the tabulated state- 
ment shows that a large majority of the agents reporting expect a yield 
of from 10,000,000 to 12,600,000 bales, and only one showing a prediction 
under 9,500,000 bales. Inso far as acreage is concerned, the Census 
Bureau has placed the area under cultivation at 31,918,000, or 1,452,(00 
below last year’s, when a crop of more than 13,800,000 bales was secured. 
Yet, 1 reduced acreage does not necessarily mean a short yield, as over 
13,500,000 bales were grown in 1906 from an area 1,320,000 smaller than 
in 1908. Existing conditions at that time, however, were quite different 
from those now prevailing. 

As predicted in many quarters, cotton rose to 15 cents last Saturday 
and the ease with which this leve! was reached demonstrates the strong 
control of the long account. The volume of business has been enormous. 
Early this week the upward movement was carried still further on a 
very heavy volume of trading, although some reaction had been ex. 
pected. There was an early decline because of weaker Liverpool cables 
and continued liquidation, but later in the day large buying orders 
appeared and the setback was quickly regained. After the holiday there 
was a resumption of aggressiveness on the part of the long account 
which sent prices to new levels, but throughout the week there were 
frequent recessions, owing mainly to extensive profit-taking by success- 
ful holders. On Thursday a violent decline occurred as a result of 
heavy liquidation and some bear pressure, the loss ranging from 30 
to 60 points in the option list. Spot cotton rose to 15.20 cents in 
the early trading, or an advance of about $11 per bale since the 
opening of the crop year on September 1, and the ruling quotation is 
almost $30 per bale above last year’s. Very conflicting reports continue to 
be received from the South, but most advices agree that little cotton is 
being bought, exceptin cases where it is urgently needed. Receipts 
are 150,000 bales larger than a year ago, but exports compare more 
closely with last year’s movemt. The certificated supply at this city 
is now close to 90,000 bales, whereas in the same period of 1908 the 
total was about 40,000 bales smaller. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri, 
New York, cents............ 15.05 ae |. éuaeee 15.20 14.95 14.70 
New Orleans, vents......... 14.44 BOGS 3s hapans 14.69 14.50 14.50 
Liverpool, pence ..... Paes 7.89 7.89 7.89 7.95 7.91 7.59 


Latest statistics of supply and movement of American cotton compare 
with earlier dates as follows: 












































Abroad and Two Weeks’ 

In U.S. Afloat. Total. Increase. 

1909, Oct. Pee 1,486,335 1,860,169 3,346,504 591,468 
1908, °* a 1,459,247 1,309,935 2,829,182 651,890 
1907, Nov. | EES 1,145,096 1,280,781 2,425,877 400,293 
1906, “ . en 1,385,592 1,169,716 2,555,308 670,219 
1905, ‘* See 1,554 096 1,546,000 3,100,096 309,139 
1904, “ Decukineasesin 347,675 1,358,006 2,705,675 470,010 
1903, “ ea 1,104,831 1,037,000 2,141,831 (5,025 
1902, “ , ees 1,2 6,072 1,092,000 2,388,072 337,877 
901, * «Sete 1,366,100 1,233,000 2,599,100 534,541 
1900, “ er 244,49 1,264,000 2,508,491 293,916 
1899, * ee 1,653,587 1,617,00 3,270,587 203,942 
1898, “ | EIT 1,825,985 1,839,000 3,664,585 569,297 
1897, * | Sees 1,390,362 1,399,000 2,789,362 502,747 
1896, ‘ Pitindieedesues 1,597,887 1,433,000 3.030,887 233,013 


From the opening of the crop year to October 29, according to statis- 
tics compiled by the Financial Chronicle, 3,247,645 bales of cotton came 
into sight as compared with 3,619,058 bales last year and 2,737,143 bales 
two yearsago. This week port receipts were 405,482 bales, against 485,809 
bales a year ago and 366,777 bales in 1907. Takings by northern spinners 
for the crop year up to October 29 were 275,756 bales, compared with 
481,636 bales last year and 273,520 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 309,362 bales against 
310,556 bales in the same week of 1908, while for the crop year 1,535,203 
bales compared with 1,703,803 bales in the previous season. 





Market tor Ric e.—While business in rice is not especially 
active, buyers show no hesitation in filling requirements at present 
prices and there is some demand for the most attractive grades to meet 
future wants. The movement to market is only moderate in volume, 
which helps to sustain values. <A quiet distributive trade is noted at 
New Orleans and dealers are carrying light stocks asarule. In South- 
west Louisiana and Texas the high position of rough rice curtails 
operations because the cleaned product is not being sold at a relative 
profit, and several large mills are said to have shut down. Dan 
Talmage’s Sons report the Louisiana crop movement to date as follows : 
Receipts, 846,560 sacks of rough rice against 669,200 last year, while 
sales of 629,253 pockets, cleaned, compare with 563,226 in 1908. 


THE STOCK AND BOND MARKETS. 


The stock market was oceasionally irregular this week but the general 
tone was strong. There was a sharp increase in the trading and the 
volume of business transacted was well distributed. Activity was 
reduced however, in the high priced shares, but it increased in other 
sections of the list. Amalgamated Copper vied with United States 
Steel in the market leadership for a time in the early trading but the latter 
subsequently resumed its very conspicuous market position. The 
Strength of the first named was an important influence in imparting a 
strong tone to the industrial list generally. Reports of a possible 
working agreement with several of the independent companies was the 
basis for the upward movement. The equipment shares continued 
notable features of the market and good gains were scored by American 
Car & Foundry, American Locomotive, and Pressed Steel Car; Vulcan 
Detinning was particularly conspieuous for the extent of its rise, and 
sharp advances were scored at one time or another by American Smelt- 
ing, American Beet Sugar, Colorado Fuel & Iron, Consolidated Gas, 
Laclede Gas, Pittsburg Coal and United Dry Goods. 

Pennsylvania superseded Reading and Union Pacific as the leader 
among the railroad, but its tone developed considerable heaviness 
following the announcement of a prospective increase in the capita] 
stock. Interborough-Metropolitan was again one of the strong features, 
and the active issues also embraced Atchison, Chesapeake & Ohio, New 
York Central, Rock Island and Southern Pacific. 

fhe daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year Sat. Mon. Tues. Wed. Thurs. 1. 
ET ee 98.20 112.27 11235  ...... 112.61 112.77 112.85 
Industrial...........-.. 83.40 9452 9473 ...... 95.09 95.32 95.00 
@as and Traction.. ... 104.65 11337 114.00 ...... 114.52 115.14 115.05 


Railroad and Miscellaneous HBonds.—tThe railroad 
and miscellaneous bond market was more active, and while the bulk of 
the dealings was in the convertible class, a good variety of issues was 
represented in the trading. The Pennsylvania convertible 34s were the 
most heavily dealtin and displayed an easier tendency, reflecting the 
heaviness of the company’s shares. Atchison convertible 4s and 5s, 
Southern Pacific convertible 4s and Union Pacifie convertible 4s were 


, dealtin large amounts, but fluctuated rather narrowly. Interborough- 


Metropolitan 44s continued to maintain a prominent position in the 
trading. Among the other active issues were Allis-Chalmers 5s, Chicago, 
Burlington & Quincy joint 4s, the Rock Island issues and United 
States steel 5s. The New York City issues displayed a much improved 
tone. 

Government and State Bends.—Sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 3s, coupon, at 101}; 3s, registered, at 10/4, and 4s, registered, at 
116, and among foreign issues Japanese 4js at 933 to 933, second series 


’ at $23 to 924; Republic of Cuba 5s at 1043, and Sao Paulo 5s at 944 to 96. 


In State securities, Virginia deferred 6s, Brown Bros. & Co. certificates, 
sold at 48 to 50. 





VIRGINIA LEAF TOBACCO MARKETS. 





LYNCHBURG.— Receipts have been moderate on account of dry weather, 
with quality and color good, but size and condition not the best. At 
Danville the offerings have been principally of a good medium character 
and the kind in good demand for export. Prices continue firm, with an 
upward tendency. Corporations are buying freely for domestic account 
and the Continent is calling for a larger share, as compared with several 
previous crops. Buying for British account seems to be somewhat 
backward. A gradual reduction in redried stocks is neted, but while 
prices hold firm the market is more or less inactive. 





The Cheese Market.—There is a good deal of inquiry but it 
developed little buying. Retailers take little more than current re. 
quirements and, even at that, are complaining of the prices they have 
to pay to get goods. On the other hand holders are strong in their 
views and in some cases, especially for best qualities, are apparently 
indifferent at selling at present quotations. Receipts are holding up 
fairly well, and among them is a larger proportion of October make 
than usual. These, when free from defects of late making, are easily 
sold, but as regards the others there is little interest taken. Skims and 
other low priced cheese reflect the firmness of the better grades and 
are generally firmly held. Receipts for the week were 13,699 boxes 
compared with 18,072 boxes last week. 





The Egg Market.—The market is very firm for the best 
quality eggs, with the supply hardly sufficient for the demand. Receipts 
of the best fresh gathered continue to fall off and those that are com- 
ing in are very firmly held. For the lower qualities, such as are worth 
30 to 32 cents, there seems to be some inquiry; but these arein competi- 
tion with offerings from storage, which helps to create considerable 
uncertainty in thetminds of buyers. There have been very free offer 
ings of the lowest qualities, and in some instances holders display a 
good deal of urgency to dispose of their stocks. Receipts for the week 
44,438 cases compared with 55,814 cases last week. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Kastern. 

New York, N. Y. City.—Audubon National 
Bank (9569). Capital $200,000. David S. Mills, 
president; Emil Schwarz, vice-president; Wm. 
Reiners, cashier. 

Pacific. 


CALIFORNIA, Upland.—Commercial National 
Bank (9570). Capital $25,000. Chas. E. Har- 
wood, president; W. T. Leeke, vice president ; 
M. F. Palmer, cashier; R. C. Norton, assistant 
cashier. 


CALIFORNIA, Vallejo —First National Bank 
(9573). Capital $100,000. P. E. Bowles, presi- 


dent ; Jos. R. English and Frank R. Devlin, vice. 
presidents; B. F. Griffin, cashier; Geo. R. 
Cadan, assistant cashier. 





APPLICATIONS APPROVED 


Southern. 

VirGinia, Warrenton. — People’s National 
Bank. Capital $50,000. Application filed by 
John S. Gaines, Warrenton, Va. 

Pacific. 

CaALiFoRNIA, Brawley.—First National Bank. 
Capital $25,000. Application filed by W. T. 
Dunn, Brawley. Cal. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


jasterm. 

New York, Brockport.—State Bank of Com 
Capital $50,000. Morton Minot, presi- 

Dean G. Crippen, vice-president; Henry 

succeeds Morton Minot & Co. 


merce. 
dent ; 
N. Hiler, cashier. 
Southern. 

GEORGIA, Sparks.— Bank of Sparks. 
tal $25,000. Organizing. 

KENTUCKY, Co: ydun.—Farmers’ State Bank. 
Capital $15,000. LIncorporaced. 

KENTUCKY, Middlesboro.—First State Bank. 
Capital $25,000. A. T. Smith, president; J. T. 
Evans, vice-president; C. B. Waring, cashier. 

NortTH CAROLINA, Colerain.—Bank of Cole- 
rain. Capital $10,000. Dr. L. A. Nowell, pres- 
ident; J. H. Jatnigan and E. 8S. Askew, vice 
presidents ; W. M. Sitterson, cashier. 

NORTH CAROLINA, Maxton.—Bank of Robe- 
Capital $100,000. J. 8S. Carr, president ; 
QO. C. Spalding, 


Capi- 


son. 
J. S. MacRae, vice-president; 
cashier. 


TENNESSEE, Algood.—Bank of Algood. Capi- 


tal $7,500. H. T. Pointer, president; J. A. 
Keith and J. A. Epperson, vice-presidents; R. 


E. Bilbrey, cashier. 

TENNESSEE, Columbia.—Columbia Savings 
& Trust Co. Capital $40,000. Jonas Amis, 
president; W. H. Wilson and Jas. 8. Smiser, 
vice-presidents; J. E. Littlefieid, cashier. 

West Vireinia, Wheeling.—Fulton Bank. 
Capital $25,000. Henry L. Roth, president; W. 


H. Nichols, vice-president; H. W. Campbell, 
cashier. 
Western. 

InLéNois, Alpha.—Farmers’ State Bank. 


Cupital $25,000. Permit issued to organize. 

ILLINOIS, Hinsdale.—Hinsdale Trust & Sav- 
ings Bank. Capital $50.000. Organizing. 

INDIANA, Frankton.—Frankton Bank. Cap- 
ital $17,000. Chas. C. Dehority, president; J. 
M. Farlow, vice-president; Jas. O. Lee, cashier. 
Succeeds C. Quick & Co. 

Kansas, Kingsdown.—Kingsdown 
Bank. Capital $10,000. Incorporated. 

Kansas, Oakley.—State Bank of Oakley. 
Capital $20,000. H. F. Geissler, president; A. 
W. Snyder, vice V. Jaggar, cashier ; 
S. M. Jaggar, assistant cashier. 

Missouri, Earrington. — Franklin County 
Bank. Capital $30,000. Andres T. Schultze, 
president; Fred. W. Hawley, 
Chas. M. Ellis, cashier. 


State 


president ; 





vice-president; | 


i 
' 








Missour!, St. Senaeieainitel Bank. Cap- 
ital $10,000. A. B. Coates, president; D. W. 
Feltenstein, vice-president; Beulah Coates, 
cashier. 

Montana, Martindale —State Bank of Mar- 
tindale. Capital $20,000. W. W. Flatt, presi- 
dent; W. W. Coates, vice-president: S. L. 
Hodges, cashier. 

NEBRASKA, Hemingford. — People’s Bank. 
Capital $.5,000. L. Canfield, president; E. S. 


Wildy, vice-president ; C. A. Burlew, cashier. 

New Mexico, Vaughn.—Vaughn Trust & 
Savings Bank. Capital $15,000. Incorporated. 

Ox10, Troy.—Farmers’ Savings Bank. Cap- 
ital 355.000 J. W. Squire, cashier. 

OKLAHOMA, Oklahoma.—Central State Bank. 
Capital $100,000. C. J. Webster, president; R 
M. Estes, cashier. 

SoutTH Dakota, Sioux Falls.—American Ex- 
change State Bank. Capital $50,000. E. G. 
Kennedy, president; M. J. Gotthelf, cashier. 

Wisconsin, Plum City.—Plum City State 
Bank. Capital $10,000. Roy Quimby, presi- 
dent; Theo. Suter, cashier. 

Pacific. 

IpaHO, Hollister.—New Bank. Organizing. 

IpaHo, Junction.—Lead Ore State Bank. 
Organizing. 





CHANGE IN OFFICERS. 


Hastern. 
NEw HAMPSHIRE, Somersworth. —First Na- 


tional Bank. Frederick S. Ricker is cashier. 
New YorK, Boonville.—First National Bank. 
Brinekerhott C. Tharratt is president. 


PENNSYLVANIA, Bedford.—First National 


Bank. Abraham B. Egolf is president; Patrick 
Hughes, vice-president; H. Bertram Cessna, 
eashier. 

PENNSYLVANIA, Millheim. — Farmers’ Na- 


tional Bank. J. G. Eby is cashier. 
PENNSYLVANIA, State College—First National 
Bank. John W. Stuart is president; John 
T. McCormick and W. L. Foster, vice-presidents. 
Southern. 
GEORGIA, Colquitt.—First 
D. A. W. Lane is cashier. 
GEORGIA, Senoia.—First National Bank. P. S 
Reid is cashier. 
MARYLAND. 


National Bank. 


North East. — First National 


Bank. Robert C. Reader is cashier; J. R. 
Simpson, assistant cashier. 

Mississippi, Ackerman. — First National 
Bank. L. J. Weaver is cashier. 


Texas, Comanche.—Farmers & Merchants’ 
National Bank. W.B. Cunningham is preii- 
dent; J. F. Tate, vice-president : Lee Hamilton, 
cashier; W. J. Cunningham, assistant cashier. 


Western. 

COLORADO, Ault.—First National Bank. Geo. 
I,. Anderson is cashier. 

ILLINOIS, Hopedale.—First National Bank 
J. F. Schneider is cashier. 

ILLINOIS, Mattoon. — First 
W. H. Ownby is cashier. 

ILLINOIS, Thomasboro.—First National Bank. 
M. M. Fell is cashier. 

INDIANA, Kokomo.— Howard National Bank. 


National Bank. 


Joun A. Jay is president; Henry C. Davis, 
vice-president. 
INDIANA, Madison.— First National Bank. 


Edward Kampe is president; David Johnson, 
vice-president. 

Iowa, Watkins. — Watkins Savings 
E. M. Kettler is cashier. 

KANSAS, St. John.—St. 
Howard Gray is president. 

KANSAS, Salina.—National Bank of America. 
Fred. F. Eberhardt is cashier; Leon B. Steven- 
son, assistant cashier. 

MINNESOTA, Rochester.—First National Bank. 
kK. F. Cook is cashier. 

MINNESOTA, St. 
American Bank. 

NEBRASKA, Curtis.—First 


Bank. 


John National Bank. 


Paul.—National G 
H. von der Weyer is cashier. 
National 


Commercial 


erman- 


Bank. 


BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 
129 South Fourth Street. 











Paper 

Collateral Loans PHILADELPHIA. 
DIVIDENDS. 

THE BOARD OF DIRECTORS OF THE 


American Cotton Oil Company. on November 4, 
1909, declared a semi-annual dividend of three per 
cent. upon the Preferred Stock and a dividend of five 
per cent. upon the Common Stock of the Company, 
both payable December Ist, 1909, at the banking 
house of Winslow, Lanier & Co., 59 Cedar Street, 
New York City. 


The Stock Transfer Books of the oo any will be 
closed on November 11, 9, at ~ and will 
emain closed until Rak 3, 909. at 10 A. 


JUSTUS E. RALPH, Secretary. 








Missoukl, Houston.— Bank of Houston. J.S. 


King is eashier; G. F. Romines, assistant 
cashier. - 

Missouri, Jasper.—First National Bank. 
W. C. fhomas is cashier; J. Wesley Spaid, 


assistant cashier. 

OKLAHOMA, Holdenville.—American National 
Bank. I. T. Sammons is president; I. A, 
Draper, assistant cashier. 

Wisconsin, Chippewa Falls.—First National 
Bank. F. Weyerhaeuser is president; B. D. 
Viles, vice-president. 

Pacific. 

CALIFORNIA, Glendale.— First National Bank. 
W. W. Lee is president; M. P. Harrison, 
vice-president; Ed. M. Lee, cashier. 

CALIFORNIA, Long Beach.—First National 
Bank. R. D. Judkins is eashier; E. O. Miller, 
assistant cashier. 

WASHINGTON, Oroville —First National Bank. 
Fred. D. Wud is cashier. 





MISCELLANEOUS. 


hLastera. 
CONNECTICUT, New Haven.—First National 
Bank. Pierce N. Welch, president, is dead. 


Southern. 

WeEstT VIRGINIA, iKowlesburg. — Bank of 
Rowlesburg. To become the First National 
Bank. 


Western. 

INDIANA, Gaston.—Gaston Banking Co. (not 
ine.) To become a State bank. 

Iowa, Williamsburg—Farmers Savings Bank. 
Capital is now $75,000. 

MICHIGAN, Albion.—Commercial & Savings 
Bank. John G. Brown, president, is dead. 

OKLAHOMA, Long.—Citizens’ Bank. Merged 
with Bank of Sequoyah, Muldrow, Okla. 

OKLAHOMA, Oklahoma. — Farmers’ State 
Bank. Succeeded by Farmers’ National Bank. 

SoutH Dakota, White Lake.—White Lake 
State Bank. Absorbed by Aurora County Bank. 

WYoMING, Sheridan.—State Loan & Trust 
Co. Absorbed by Bank of Commerce. 





NOTICE. 





Announcement is made of the retirement 
from the advertising firm of Albert Frank & 
Co., Incorporated, of No. 25 Broad Street, New 


York City, of Collin Armstrong, formerly a 
director and treasurer of the corporation. Mr. 
Armstrong has transferred his entire interest 
to James Rascovar, president, who will here- 
after be the sole active manager. 


KNAUTH, NACHOD & KUHNE 
NEW YOR 
BAN be te RS 


MEMBERS OF THE NEW YORE STOCK EXCHANGE 











Letters of Msg and Travelers’ Checks for Domestic 
and Use.—Deposit Accounts, Subject 





S. W. Gilbert is cashier. 


wo Check, Received on Favorable Terms. 
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November 6, 1909.) 











FOREIGN. 
RAE, MUNN & GILBERT 


Manufacturers’ Representatives 


MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 








ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 

Cables: ‘‘ ANHYDRIDE.” Code A. 8. C. (Fifth) 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. en CTA 


BARCELONA, SPAIN 








PROPRIETOR OF 


FrohockR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Groceries. 
Fruit, Vegetables, Wines, Liquors and Cigars 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CURA. 





ADOLFO ZCHRER 
Machinery Depot 


Printers’; and Bookbinders’ Machinery, Agri- 
cultural Implements, Motors, Launches, Tin- 
smiths’, Blacksmiths’ and Carpenters’ Tools, 
Carbonating Apparatus, Etc. 

ENGINEERING DEPARTMENT for the installation of 


Machinery for Public, Municipal and Private Plants 
at advantageous terms. 


CALLE DE PEDRO CARBO No. 612 
GUAYAQUIL ECUADOR 








SPECIAL NOTICES. 





Adopted by U. §. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine aa 
dresses any kind of 
Mail Matter, such ae 
Envelopes, Wrap 
pers, Cards. 

nag of ade 
vantage o _ 
tem is the smalico 
of the addresses. The 
complete stencil, in- 
cluding the frame 
and name stencilied 








1. aad a cent each, and the 
original stencil can 
used fora card in- 
dex. The stencils are pracuically ae ae 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or grotecsioa. Senéd 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171, Adams St., 
NEW VORK U. 8. A. CHICAGO. U.8.A. 





MR. MACKENZIE SCHIFF, 
110 FLEET STREET, LONDON, E.C. ENG. 
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panes’, 132 BONDS) ME ELIOT NATIONAL BANK 


SELEOTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE 8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





SIG. H. ROSENBLATT M AR ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
New York 


Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL ST. NEW YORK, 


The Chase National Bank 


42 viene » @ - 











histatins YORK 
Capital, - - - $5,000,000.00 
Surplus and Profits (Earned) - 6,685,119.18 
OFFICERS: 


A BARTON a PRESIDENT AL ane oe WIGGIN, Vice- PRs’. 
MUEL H. MILLER, C 
CHARLES C SLADE. aes’ tT CASHIER EDWIN 2 A a LEE, Ass’T CASHIER. 
WILLIAM E. PURDY. Ass TCasHigzR. HENRY M. CONKEY, Ass’T Casi. 
LFRED Cc. ANDREWS, Ass’t CASHIER. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $3.900,000 
Reserve, . - 4,390,000 
Head Office—MONTREAL 
New York Agency- 638 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General beomsemnaned business transacted 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000. 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM "WALLACE, Vice-President 
Cc. F. McGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD. Aasistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . P e $150,000.00 
SURPLUS e « 200,000.00 
OFFICERS : 

M. A. ARNOLD, President 
M. ae Vice-Pres't. D. H. Moss, Vice-Pres': 
J. A. HALL, Vice-President and Cashier. 

C. A. PHILBRICK, Asst. Cashier 














OLDEST NATIONAL BANE IN SEATTLE 





Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO. 
BANKERS-—-Seattle, Wash. 
CAPITAL STOCK, . © © - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 


N. H. LATIMER, Man’gr C.S. HARLEY, ASst. Cash. 
H. L. MERRITT, Aasistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





i 
JaCOB FURTH, Presiden 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier \ 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 








Capital =- - - $1,000,000 
Surplus Earned and Profits 1,300,000 
OFFICERS 


TARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET — LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Viee President and Cashier 














SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
- Monadnock Block Alaska Commercial Bidg- 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.G. 
Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchar ge 
JOHN O'CONNOR “1d; 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





Cer THIS ADVERTISEMENT to your 

bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no mani- 
pulation whatever. 

Booklet explaining fully on request. 


William Mann Company 
eae 
and Filing Devices. 

) 529 MARKET STREET Gy) 
PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 








INSURANCE. 


‘IBSON & WESSON, 


GENERAL 
INUSRANCE AGENTS & BROKERS 
67 & 569 WILLIAM STREET, 
NEW YORK 
CORRESPONDENCE SOLICITED. 
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\ TLANTA NATIONAL BANK,| MERCHANTS NATIONAL BANK 


Bank of Pittsburg ay ATLANTA, GA. INDIANAPOLIS. INDIANA. 


National Association Capital. ee. WL, en oA. $300,000.00 Caplial. - « $1,000,000 
Maest Bank in the United States west of the Alle. | Survius aod Profits, - - + 546,671.77 | . Surplus and Profits (Earned) 00,000 


y Mountains. ESTABLISHED 1510 OFFICERS DIRECTORS: O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 


C. E. Currier, President, |C.E.Currier J.J.Spalding P any ‘ ‘ 
cute $2,400,000.00 Surplus, $2,900,000.00 | H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman poeseeat. Vice-President. Cashier 
F. E. 


G.R. Donovan, Cashier. Block A. R. Swann | Fred. Fahniey, J. P. Frenzel, Jr., 
Assets, $23,000,000.00 J 8. Floyd, Asst.Cashier.| —_ W. F. Winecoff 2nd Vice-President. Ase't Cashier 
wieoe A. anat Tee*s: sie, | accounts of Banks, Merchants, Corporations and Superior facilities for handling collections and caah 


Harrison Nesbit, Vice-# Pres ‘W. F. Bickel, Cashier Individuals Solicited. Correspondence Invited. items on Indianapolis and Indiana. 
J. M. Russell, Asst. C J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. ‘hee 




















BSTABLISHED 1856 The First National Bank of Cincinnati 
“Manufacturers& Traders National Bank CAPITAL AND SURPLUS 
ie OLUMBIA | BUFFALO, N. Y. Six Million Six Hundred Thousand Dollars. 
RM  NATLTONAL  cpoirac, 51,000,000 surPius, $1,000,000 Se Capea Cased Ge Weak Paaee.’ 
BAN K PROFITS, 450,000 RESOURCES, 15,000,000 FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travei 
OF PITTSBURGH ROBERT L. FRYER, President ia Foreign Lands. 

FRANELIN D. cere | Vice-President Steamship passage tickets; reservations made on 
_ HARRY T. RAMSDELL, Cashie: all lines for future sailings. 

Capital, $600,000 SAMUEL ELLIS, Assistant Cashier Cinoinnati Agency for Thos. Cook & Son’s Tours. 


HENRY W. ROOT, Assistant Cashier 
Surplus, - $1,200,000 | WALTER ASPINWALL, Assistant Cashier 


= | FIFTH-THIRD NATIONAL BANG 


Capital, - - $2,700,000 
Surplus, - 1,300,000 


Deposits, - - 14,000,000 
B l ® ‘ | N G Correspondence Invited. 


SEND Us YOUR COLLECTIONS. 

















SPECIAL NOTICES. SPECIAL NOTICES. — 








on the 





THE 


WISCONSIN NATL BANK 


Remington) 


Surplus - - $1,000,000 
means more than billing on any other machine, because SEND US YOUR COLLECTIONS. 

it means the absolute completion of the bill—uitems, . ‘ . 
additions, deductions, totals—everything; and as many First National Bank Milwaukee 


= ESTABLISHED 1853. 
copies aS you want. 








Capital, . . ‘ - $2,000,000 
Surplus and Undivided Profits, 750,000 





United States, State and City Depositary. 





PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,009 
Deposits—Estates—Safes 


GIRARD TRUST CO. 


PHILADELPHIA 


Let us Yi CAPITAL AND SURPLUS 
show vou New Model $10,000,000 














REAL ESTATE. __ 





No. 11 Remington Billing Typewriter 


. ' Wie: | Est. 1794. ING. 1903. 
with Wah! Adding and Subtracting Attachment 


RUIKSHANK COMPANY 


Succesaor te E. A. Cruikshank & Co. 


Remington Typewriter Company REAL ESTATE, 
(Incorporated) 141 BROADWAY, - - NEW YORK CITY 
New York and Kiverywhere DIRECTORS : 


E A. CRUIKSHANK WARREN CRUIKSHANE 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, RARDING 























